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THE WEEK. 


A better tone is noted in general trade, not alone at New 
York City, but at most jobbing centers of the West and 
South. Cotton goods are in better demand, revision of 
_ prices having apparently stimulated business. Export in- 
' quiry for print cloth is active and the demand at Fall River 
_ shows a marked improvement. In steel decreased orders 
from the railroads are largely ofiset by the heavier business 
in structural shapes; low stocks make consumers more 
eager to cover fall and winter requirements at Pittsburgh, 
and several furnaces are going into blast because of the 
broader inquiry for pig iron. Large orders are taken for 
_ steel bars at Chicago at terms which show some conces- 
' sions from previous quotations. In footwear there is 
greater activity, but the buying is still notably conservative, 
the disposition being to cover consumptive requirements 
only. Domestic hides hold firm. Harvesting of wheat 
has been largely completed in many sections and 
elevators at terminal points are congested. These 
conditions somewhat restrict speculative operations 
on the grain markets. The cotton market is more 
susceptible to unsatisfactory crop advices, the Government 
estimate on Friday showing a deterioration of about 16 
per cent. in the condition of the plant, which is above the 
average. Stock market trading in August exceeded that 
_ of any other month this year, but the heavy liquidation 
' Caused a net decline of fully $7.00 in average railway prices. 
Bank clearings this week show gains of 2.4 per cent. and 
1.0 per cent., respectively, over last year, both at New 
York City and cities outside the metropolis ; compared with 
the corresponding week of 1909 New York reports a loss 
' of 30.8 per cent. and other leading cities 3.1 per cent. 
' Railroad earnings for three weeks in August are 0.6 per 
_ ent. larger than in the same period of 1910. Merchandise 





' -@xports from New York for the latest week amounted to 


- $14,359,044, against $15,593,034 last year and $11,202,726 

_- in 1909; imports were $16,026,116, compared with $16,178,- 

| 165 in 1910 and $15,079,978 in 1909. 

' New construction work is being pushed with vigor as 

3 " indicated by the very heavy bookings in structural steel 

_ shapes. This is by tar the most active of the finished 
_ departments of iron and steel, and, if present demand is 


maintained, the volume of business during the current 
year is expected to surpass even the high record of 1906. 
Railroad buying, however, suggests that expenditures are 
still being limited, although recent rail sales total about 
25,000 tons and contracts for some 20,000 tons are reported 
pending, with a considerable tonnage in view for export. 
Advices from the Pittsburgh district note somewhat more 
favorable conditions. It is estimated that the leading pro- 
ducer is booking about 30,006 tons a day, and with a larger 
demand for pig iron several furnaces that have heretofore 
been idle are now preparing to go in blast. Inquiries are 
in the market for deliveries over the first quarter of 1912, 
but reluctance is shown to accept business that far ahead. 

A better volume of busines is noted in primary and sec- 
ondary dry goods markets, cotton goods buying having been 
stimulated a little by the revision of staple prints. Par 
chasing of print cloths is decidedly better, one printer being 
reported to have purchased 250,000 pieces of wide print 
cloths for delivery during the balance of the year. Con- 
vertors are also placing more business for forward delivery 
on odd styles and there is some increase in the inquiry for 
brown and bleached cottons. Fall River sold about 150,000 
pieces of print cloths last week and the volume of business 
done since has been steady. Pricesincline to greater sta- 
bility, but as a whole the market is undergoing read- 
jastment. There is more trading in dress goods, and a 
better house trade is noted in the past week than in any 
week of the fall season. There is a better call for stock 
goods, and little inclination to expect concessions in any- 
thing seasonable either of fancy worsted or wool goods. 

Trade in footwear is of fair proportions, with the volume 
of sales somewhat larger than a while ago, but little im- 
provement is noted over last week. Wholesalers and re- 
tailers are buying close to actual needs and are conse- 
quently in the market frequently. Salesmen are getting 
ready to start out with spring samples. Further strength 
has developed in domestic hides, and especially in the 
packer market, with sales at ic. to $¢. above the low point 
of a fortnight ago. . Total sales of packer hides at western 
points for a week amounted to between 60,000 and 70,000. 
Foreign hides are mostly unchanged. At the yearly fair 
held at Nijni Novgorod, Russia, about 800,000 dry calfskins 
were offered and about 600,000 of these have already been 
sold at higher prices than ruled previous to the fair. 
Leather is in steady demand, but in most kinds sales are 
only ot moderate quantities. The only activity of account 
has been in union sole, and sales amounting to 100,000 
union backs have been made in the Boston market. Oak 
sole leather has eased off about lc. per pound, but union 
leather is about le. higher; hemlock sole is unchanged. 

Exceedingly low temperatures in the Canadian Norih- 
west gave temporary support to wheat, but harvesting is 
largely completed and only late sown grain is threatened 
by frost. Western receipts still fall much behind last year’s, 
5,237,532 bushels this week comparing with 7,403,291, while 
exports from all ports of the United States, flour included, 
were 1,550,616 bushels against 2,760,065 in 1910. Weather 
developments have been favorable to corn, yet prices were 
sustained by an active cash demand. Arrivals of 4,528,160 
bushels this week were below the 4,721,616 reported a year 
ago; Atlantic coast shipments were only 40,107 bush- 
els against 44,744 in 1910. Heavy rains in the belt had a 


depressing effect on cotton, notwithstanding several ad- 


verse crop estimates. The Government report on Friday 
made a bullish showing, placing the condition of the plant 
as of August 25 at 73.2 per cent., as compared with 89.1 a 
month earlier and 72.1 per cent. last year. 

Liabilities of commercial failures reported to date for 
August amount to $10,658,416, of which $5,452,224 were in 
manufacturing, $4,894,827 in trading and $311,365 in other 
commercial lines. Failures this week numbered 196 in the 
United States against 197 last year, and 37 in Canada 
compared with 23 a year ago. 





DUN’S REVIEW. 











WEEKLY TRADE REPORTS. 


Boston.—Weather conditions have not been favorable 
to the development of retail trade and most departments 
have been quiet, but conditions are sound and the expec- 
tations are for a good fall trade. The improvement in 
wholesale branches is not general and is more striking in 
some than others, but the general tendency seems to be 
toward more active operations. Last week’s activity in 
wool has continued and further large transactions have been 
concluded, the market ruling very firm, with prices tending 
upward. Orders for footwear are being received with more 
freedom, though buyers are still very conservative and 
take only small quantities. There is a good inquiry for 
leather and with light offerings the market is firm. While 
operations in pig iron are confined to current needs of 
buyers there is a fair amount of business. Demand for 
steel bars is good and a number of large building contracts 
are in the market. There is a quieter tone to the whole- 
sale lumber market, although a fair business is reported by 
the yards. Domestic demand for corn and oats is good and 
prices have ruled firm. Export grain trade is better. 
Winter wheat flour continues in fair demand at firm prices, 
but spring patents continue depressed and unsettled. The 
butter market is quiet and prices are lower on all grades 
but the finest, supplies of which are small. Supplies of 
cheese are large and demand moderate, but the market is 
firm owing to strength at primary points. Eggs have been 
in better demand at the decline. The money market is 
steady, with supplies ample to meet current demand. Call 
loans are quoted at 24 to 3 per cent. and time at 4 to 44. 

Philadel phia.—Business in a few lines now show signs 
of improvement, although as a rule activity is not very 
pronounced and the general tendency in most directions is 
still towards conservatism. Wholesale dry goods houses 
report little change in conditions and state that retailers 
continue to confine their purchases to immediate needs, 
while millinery houses, which are holding their fall open- 
ings, report moderate sales. Jobbers of hosiery, underwear 
and notions say that sales indicate that business is being 
conducted on conservative lines and trade with manu- 
facturers of cloaks and similar goods is quiet. Sales of 
leather are moderate, but prices are very firm, while glazed 
kid is being purchased freely and prices show a tendency 
to advance. Raw material is high and supplies light. Shoe 
dealers state that trade is dull, retailers buying only for 
current requirements and placing smali orders for fall 
goods. The wool market has been quite active, with indi- 
cations that manufacturers have about exhausted their 
stocks as demand has been fair from both woolen and 
worsted mills. Ohio fleeces are moving freely and a con- 
siderable business is reported in Missouri quarter-bloods. 

Manufacturers of iron and steel report a tair business, 
mainly in current orders, although some rather large con- 
tracts are said to be in view for the future. Some dealers 
also note an improving demand and more numerous in- 
quires. Lumber is somewhat quiet, and prices on some 
grades are not so firm, but a better trade is anticipated for 
the fall and winter. Building operations continue fairly 
active and show some increase as compared with the same 
period a year ago. Conditions in the paint line appear to 
be improving and the outlook in wallpaper is considered 
encouraging, but in cement there is only a moderate de- 
mand. There is a fair movement of chemicals, but the 
paper market is quiet. A fair business is being transacted 
in domestic leaf tobacco, although no large sales are re- 
ported. Most inquiry is for Wisconsin, Connecticut and 
Pennsylvania leaf, but prices are somewhat high which 
causes buyers to hold off. Groceries are dull, with the de- 
mand principally for spot goods, but prices are high and dis- 
play an upward trend. Money is unchanged, with 3} per 
cent. quoted for call, 32 to 4 for time and 43 to 4% for choice 
commerical paper. | 

Pittsburgh,.—The Connellsville coke market has been 
quiet the past week, although two valley blast furnace 
operators have inquiries out for 40,000 to 50,000 tons of coke 
for shipment during the next several months. Standard 
makes of furnace coke for prompt shipment are quoted at 
$1.50 and for the remainder of the year at $1.60to $1.65 per 





net ton at oven. Standard 72-hour, foundry coke for a 
prompt shipment, at $1.85 to $1.90 and for future vee a 


at $2.10 to $2.25 per net ton, at oven. In the dry goods an 
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general merchandise lines trading is rather quiet, but 


values appear to be firmly held. 


Baltimore.—The week in wholesale lines was fairly A 


active, and the total of business booked by the jobbing 


houses was very satisfactory. Some improvement is also 
noted in collections, which are expected to be stimulated by 
the opening of the regular fall season next week. Depart- 
ment stores and other retail establishments experienced a 
marked falling off in business, owing to rainy weather. 
Activity among the manufacturers of clothing and kindred 
lines was not so pronounced, but some very fair orders were 
received from visiting merchants, and the general outlook 
is much brighter than it was a few weeks ago. Jobbers of 
dry goods and notions report orders from the road, as well 
as from out-of-town buyers now in market, as having been 
very satisfactory, while trade with wholesale dealers in ho- 
siery, men’s underwear and other lines of furnishing goods was 


unusually good, some of them being unable to fill orders 
fastenough. The volume of business in boots and shoesis 
hardly up to the standard at this time of the year and 
conditions with retailers appear unsatisfactory, though 
prices are firm. Prospects for fall business are only fair. 
In leaf tobacco, trading for the week was light. Business 
in manufactured tobacco was below the average. 


New Orleans.—Retail trade continues normal for this 
season of the year, although weather conditions are some- 
what unfavorable, while jobbers report a fair volume of 
business and prospects bright. Collections are fair to good. 
The local sugar market rules strong, with some increase in 
receipts, but the supply of molasses is limited and confined 
to low grades. The market for rough rice exhibits con- 
siderable nervousness owing to unfavorable weather, and 
such lots as have come into the market have been rather 
unsatisfactory as to grades, although they are readily 
absorbed. Prices remain firm on the old cropand choice lots 
are quoted at $3.20, with only moderate amounts available. 


Receipts thus far for the season are 103,171 sacks rough 
against 142,304 for the same period last year. The local 
money market shows a firmer tendency under increased de- 
mand for crop-moving purposes, but no special pressure is 
noticeable. Call loans rule quiet and steady, with rates 
quoted at 5 to 6 per cent. 


‘Memphis.—Trade is fair. Lumber shows sume little 
improvement and, while prices remain firm, trade in this 
line is still quiet. Building operations for the city proper 


are fairly active, and trading in real estate is very brisk. 
Demands for loans are good, and money is circulating 
freely. Owing to continued rains prospects for the coming 
cotton crop are not as good as heretofore. Collections in 
_ vicinity are fairly satisfactory, but further West are 
slow. 


Nashville.— During the past few weeks trade has been 
quite satisfactory, particularly in dry goods and notions. 
A number of merchants have appeared in the market and 
have purchased more freely than usual, and the total 
volume of business is believed to be larger than for several 
seasons. Millinery dealers are also experiencing a busy 


season. The fall fair, which is expected to bring a large 
number of visitors to the city and which will stimulate 
retail trade, will open in a few weeks. Collections both in 
the city and in the country are reported slow. 


Louisville.—Business from some localities is good and 
from others unsatisfactory, reflecting varied crop condi- 
tions, but recent rains are expected to help matters in 
nearby territory. Hardware and implement sales maintain 
a fair average and prospects are good in the building trade. 


Manufacturers of handles and kindred products report an 

average volume of business. In the grain trade the dis- 

ition is to buy for immediate needs only, and offerings 
om the country are light. 


Cincinnati.— House trade in dry goods has been active 
and numerous orders sent in by traveling salesmen have add- 
ed materially to the movement. There have been some re- 
ductions in prices, but the general market is quite steady. 
Business in groceries has. been very fair, hardware dealers 
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report sales about up to the average, and the wholesale 
flour market has been steady, although the movement is 
moderate. Demand for whiskey at wholesale shows some 


increase, with prices firm. The market for pig iron has 
improved, a good volume of business covering contracts 
for deliveries to the end of the year being transacted at 
moderately advanced prices. Inquiries have also been 
more numerous regarding deliveries during the first half 
of next year, but little business has been placed. as turn- 
aces are disinclined to name prices for that period 


Cleveland.—General trade conditions have not ma- 
terially cha nged since a week ago. Lake freight continues 
quiet, very little coal or grain moving atthistime. Whole- 
sale grocers report some increase in sales and wholesale 


millinery houses look forward to a good fall season. The 
cloakmakers’ strike is still unsettled. Building operations 
continue very active. Bank deposits keep up well, but col- 
lections are not better than fair. 


Chicago. — New demands in the leading industries 
improve in number and variety, although quantities remain 
curtailed in iron, steel, lumber and finished products, and 
activity is well sustained in the necessaries, retail trade 
being seasonably good and wholesaling strong in fall and 
winter merchandise. Gross earnings of the Chicago steam 
roads make a less favorable comparison with a year ago, 
but there is large passenger travel and many buyers from 
the south and west appear in the markets for staples- 
Shipments to the interior increase and the absorption is 
gratifying in textiles, rilks, millinery, woolens, blankets, 
clothing, cloaks and suits, men’s furnishings, house uten- 
sils, food products and footwear. Road and mail orders 
reflect steady buying for country stores throughout the 
central farming sections. The jobbing interests estimate 
gross sales equal to or better than in August last year, but 
are feeling the effect of conservative buying and hesitation 
due to uncertainty as to prices and the poorer crops. 
Money is in ample supply and in wider request for grain 
and cotton carrying, and choice commercial paper is quoted 
from 4 to 44 per cent. and in moderate offering, the manu- 
facturing and mercantile lines seeking little accommoda- 
tion. Sales of local securities aggregate 75 per cent. above 
those a year ago, and the ten active stocks show an average 
decline this week of 20 cents per share. New building, 
$12,643,185, compares with $7,387,580 last week and $1,107- 
700.a year ago, and includes various high office and mer- 
cantile structures in the business district. 

Markets for pig iron, steel, structural shapes and mer- 
chant iron show wider interest and many small commit- 
ments were booked. Few contracts appear for motive 
power, cars and other equipment, but wire products con- 
tinue in good demand and there is more specifying for 
fabricating plants on materials for important construction. 


Crop prospects are not sufficiently determined to suit rail- 
road managers, although the corn indication 1s better than a 
week ago, and threatened strikes increase their difficul- 
ties. Total movement of grain at this port 11,193,200 bush- 
els, compares with 10,143,950 bushels last week and 12,- 
234,100 bushels a year ago. Compared with 1910, receipts 
decreased 16.3 per cent. and shipments increased: 7.3 per 
cent. Flour receipts were 134,996 barrels, against 118, 
barrels last week and 180,719 barrels a year ago, while 
shipments were 143,938 barrols, against 154,657 barrels last 
week and 171,593 barrels in 1910. Aggregate receipts of 
cattle, hogs and sheep, 277,428 head, compare with 282,813 
head jast week and 273,799 head a year —* Receipts of 
hides were 2,586 509 pounds, against 3,421,100 pounas last 
week and 3 841,800 pounds last year. Wool receipts, 2,823,- 
600 pond, compare with 3,434 800 pounds last week and 
1,666,100 pounds in 1910. Lumber receipts were 41,747,000 
feet, against 41,837,000 feet last week and 52,090,000 feet 
last year. Other receipts increased in corn, rye, barley 
seeds, broom corn, pork, cheese, butter, eggs and hogs, an 
decreased in wheat, oate, dressed beef, lard, cattle and 
sheep. Compared with the closings a week ago, cash 
press are unchanged in flour and sheep, but higher in corn, 
43 cents a bushel; oats, 14 cents; choice cattle, 5 cents a 
hundredweight; and lard, 20 cents a tierce; and lower in 
wheat, t cent a bushel; ribs, 124 cents a hundredweight ; 
hogs, 15 cents; and pork, 50 cents a barrel. 


Minmnea polis.— While frosts early this week may have 
caused some damage, the crops are well along and the 
loss if any is not important. Crop gathering is now well 
under way and while in some sections returns are disap- 
pointing, taken as a whole, the harvest this year will not 
be much below normal. The feeling among merchants is 
that the slowing down of the last several months has 
about discounted all unfavorable factors and that the trend 


should be toward improvement from now on, as under- 
lying conditions in the Northwest are unquestionably sound. 
Money is in more active demand at 5} to 6 per cent. Col- 
lections show little improvement. Lumber shipments for 
the week were 2 320,000 feet. 


St. Paul.—Trade continues conservative, buyers oper- 
ating close to actual requirements, but there is evidence 
of a feeling of confidence, and moderate improvement in 
leading manufacturing and jobbing departments. There is 
steady buying of dry goods and the volume of business com- 
pares favorably with recent averages. Clothing, shoes and 


men’s wear sales are moving in fair volume, and the 
attendance at millinery openings has been conspicuously 
good. The demand for drugs, chemicals and oils continues 
normal and sales maintain satisfactory volume in groceries, 
pees ng hardware and builders’ materials. Collections 
are slow. 


St. Louis.—Merchants fron all sections of the country 
are in large attandance, but their purchases are still more 
or less conservative. However, many of them are buying 
on a fair scale to replenish greatly depleted stocks. This is 
particularly the case in dry goods, millinery and clothing, 
although other lines also show some activity. Uncertainty 
regarding the corn and cotton crops in some sections is 
making some ot the merchants cautious in laying in supplies. 
Retail trade is improving to some extent and is fairly active. 
Collections are only fair. Weather conditions in this State 
continue ideal for crops and pasturage and there is no lack 
of moisture. Manufacturing establishments are in the 
main working from 40 to 70 per cent. of capacity, with new 
orders. somewhat slow in coming in. Receipts of wheat are 
falling off, but are still large. Wheatis lc. higher, corn jc. 
and oats lic. Foreign and domestic buyers of flour are 
operating only to a moderate extent, with prices about 
steady; shipments were 78,800 barrels. Spot cotton con- 
tinues dull and prices are $c. lower. Pig lead and spelter 
are slow and 10 to 15c. per 100 pounds lower. Choice beef 
steers are firm and receipts are quite fair. Hogs are 15 to 
25c. lower and active. Sheep are about steady. Good 
lumber is in demand, with offerings comparatively light. 
Money is in good request and rates are firmer at 4} to 5% 
per cent. . 

Kansas City.—Retail trade continues good, but jobbing 
business is nominal, as but few buyers have visited this 
market during the past week. Weather conditions are 
ideal for crops and soil preparation. The flour trade has 
been of small volume. Local mills made 48,200 barrels of 


flour. The wheat and oat market was heavy and the corn 
trade was light, with futures lower. Cattle were slow but 
steady, and hogs lower, while lambs were higher. 


Los Angeles.—In most retail lines a better feeling is 
manifest, not so much on account of increased business as 
because of an optimistic impression that a good fall trade 
is certain. Never before has there been so great and gen- 
eral exodus to the sea shore resorts on this coast, apd this, 
while hurting local trade, has stimulated that of the nearby 
towns, a circumstance that is noticed on the sales books of 
wholesale houses. Although there is much price cutting in 
clothing and furnishings there is less than the usual number 
of forcing sales. Building activity is pronounced and the 
demand for materials is unusually large, the number and 
valuation of the permits issued in August exceeding all 

ormer records for a midsummer month and all other 
months except October, 1905. The commerce of Los 


Angeles harbor continues to show gratifying The 
net tonnage in July amounted to 228,312, of which 213,537 
is credited to steamers. Foreign imports show a decided 


gain, not only in value, but in variety, attracted by the im- 
provement of the harbor. A new industry for the harbor 
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section will be provided by a company that proposes to 
establish a yard for Mexican and Central Americanthardwood 
lumber, for which there is a growing demand on this coast. 
Production of crude petroleum continues to tax the storage 
capacity and transportation lines. In the first half of the 
year the production amounted to 37,379,508 barrels. 
Fruit growers have had a prosperous season. The citrus 
men have sent to market 41,426 carloads of oranges and 
lemons, which is 12,556 more than the total shipments to 
the same date last season. Five carloads of table grapes 
brought $11,000 net. Growers of wine grapes are hoping 
to get better prices this year than last, although the wine 
makers are protesting that their cellars are fall of holdover 
stock. Savings banks still hold large supplies of funds 
and are advertising for borrowers. Deposits show an 
unusual increase for this time of the year. 

Portiand, Ore.— Retail business is of the usual mid- 
summer character and jobbing trade is fair. There is 
some anxiety regarding the labor situation, but abundant 
crops and high prices promise an active winter season. 
Wheat selling is still limited, as farmers are asking high 
prices and buying is only for current milling requirements. 
Practically all the brewing barley in the Pacific Northwest 
is now out of first-hands and the remaining lots are being 
picked up at an advance of 60 cents a cental over the 
prices of one month ago. The lumber market continues 
dull. The salmon pack of the Columbia River is now 
estimated at 33 per cent. larger than last year and 100 per 
cent. increase over 1909. The canned pack is placed at 
385,000 cases, worth $3,465,000. The pickled pack is 7,505 
tierces, valued $1,000,000, and the frozen pack is worth 
approximately $1,500,000. The season has netted $3,000,000 
to the fishermen. New crop hop contracts are eagerly 
sought at 40 cents, and a few purchases have been made at 


41 to 45 cents. Less than 1,000 bales of old hops remain in 
the State. 





The Cheese Market.—The market is very firm on the best 
grades, although supplies are fairly large and demand is not especially 
active. The main reason for the strength shown is the firmness at 
producing points, as local buyers refuse to follow the recent advance, 
and trade rules rather quiet. A few small lots of poor quality cheese 
were disposed of to out-of-town dealers, but these transactions had no 
effect on the rest of the market. Exporters are looking for cheese that 
can be obtained at profitable shipping figures, but there is little to be 


had that meets with their requirements in that respect, although they 
appear to be somewhat less particular as regards quality ial it is 
reported, would be willing to pay slightly higher figures than formerly. 
Holders seem to be confident of their position and decline to force busi- 
ness at the expense of values. Receipts for the week amounted to 
18,848 cases, against 15,365 last week, 20,388 the same week last year and 
20,675 the corresponding week in 1909. 





The Rice Market.—Quiet conditions have prevailed in the 
rice market this week, buyers operating closely to current requirements. 
Japan sorts are in demand at higher prices because of limited supplies, 
while Honduras styles are firm in sympathy with conditions at primary 
points. Advices from the South note a quiet tone, and some reports 
have been received of damage by the recent storm, although no detailed 
reports have yet come to hand. At New Orleans the market is firm at 
an advance, with buyers very conservative. In the interior southwest, 
Louisiana, Texas and Arkansas, the growing crop is doing well, and 
some early cuttings which have reached the Texas mills indicate 
vy The Louisiana crop movement to date according to Dan 

almage’s Sons is as follows: Receipts, 102,600 sacks rough, against 
167,582 last year, while sales were 90,800 pockets clean, as against 148,380 
pockets a year ago. 





FAILURES THIS WEEE. 





Commercial failures this week in the United States number 196 
against 200 last week, 232 the preceding week and 197 the corresponding 
week last year. Failures in Canada this week are 37 against 24 the pre- 
ceding week and 23 the corresponding week last year. Below are given 


failures reported this week, the two preceding weeks and for the corre- 


sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: : 


— 
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TRADE CONDITIONS IN CANADA. 


Montreal.—The shortening days and cooler evenings 
are sending people back to the city, and retail business is 
somewhat brisker. The wholesale fall millinery openings 
this week have been well attended and the volume of busi- 
ness is reported ahead of last year, with a larger proportion 
of high-priced goods in demand. Wholesale trade has 
noticeably increased in the dry goods line and very favor- 


able anticipations are entertained with regard to fall 
sorting business. Sugars continue to advance and local 
refiners’ advanced quotations for standard granulated are 
$5.50 in barrels and $5.45in bags. Owing to recent * 
regarding colored teas the market is very unsettled ; stoc 
are low on spot and strongly advanced prices are quoted. 
Business in leather still drags, and stocks show accumu- 
lation. General remittances are fair. 


Quebec.— Wholesalers report a rather busy week as tke 
local exhibition has resulted in bringing a number of 
country merchants to the city; very fair orders have been 
booked. The exhibition will doubtless be an annual 


event in the future. Local industries are fairly well em- 
ployed with prospects encouraging. Retail city trade is 
satisfactory ; in fact, in certain lines a marked activity has 
been noticeable. Collections are fair, as a whole. 


Toronto.—Wholesale trade is more active. The Na- 
tional Exhibition, which is now in progress, has drawn 
thousands of people to the city from every part of the Do- 
minion and business generally has been greatly accele- 
rated. The millinery trade, particularly, is very active and 
the turnover this season is likely to be a record one. Stocks 
of imported goods are heavy and most attractive. The 
frost reports and late season in the three big wheat provinces 
inthe West may retard the outgo of eastern goods tem- 
porarily, but the trade in dry goods generally is very 
promising. The total yield of wheat there will eclipse that 


of any former year, but quality may be deteriorated. Gro- 
ceries are fairly active, with further advancesin sugars; 
granulated now quoted at $5.55 per hundred in bags. 
Canned goods are strong at late advances. There is an 
active trade in hardware and metals at firm prices. Hides 
are steady, with supply ample. Ontario wheat isin good 
demand for export. Oats and corn are firmer. Provi- 
sions are also firmer, with lard, butter and cheese higher. 


Hamilton.—With continued seasonable weather, retail 
trade is keeping up well and summer stocks in most lines 
have been considerably reduced. The local factories are 
well supplied with orders and, with extensive building 


operations, labor is wellemployed. The offerings of fruit 
and vegetables on the local markets are large and prices 
keep up well. Country trade is fair and, with the harvest 
season over, a good fall business is anticipated. Money is 
coming in fairly satisfactorily. 


London.—Trade is holding up well. A conservative 
business is being done, merchants not buying in anticipa- 
tion of any great rush next winter, but everything points 
to a continuation of prosperity. Manufacturers in this 
district are all fairly busy and do not seem to have much 
trouble in keeping their machinery going. Money is easy. 

Winnipeg.—Number one Northern wheat is now selling 
at three cents over October, an advance of two cents for the 
week, attributed in part to scant stocks in hand and sharp 
demand on old account. Crop conditions are passing from 
weather phase to one of.threshing reeults. Wheat most 
likely will be three weeks late this year. The summer-like 
weather of last three days occasioned a lull in local retail 
trade. Building operations are active and permits exceed 
those for corresponding period a year ago. Collections are 
well up to a year ago, and some districts note improvement 
due to farmers cashing in wheat at present attractive prices. 
At Regina the volume of trade in all lines has been showing 


marked increase, due ia part to the influx of harvest help. 
Collections are, however, somewhat elow. Considerable 
anxiety has been felt in outlying districts concerning recent 
frosts, but threshing alone can tell extent of damage. Ed- 
monton reports that the harvest is general this week and 
that every indication points to good results. Trade is 
quiet awaiting developments, although there is good de- 
mand for local real estate. 
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BANK EXCHANGES. 


Bank exchanges this week are at the lowest point of the month, but 
the total makes a fairly satisfactory comparison with a year ago, aggrega- 
ting $2,171,048,364, a gain of 1.9 per cent. Compared with 1909, how- 
ever, the comparison is not so favorable, a decrease of no less than 30.8 
per cent. at New York City resulting in a loss in the total of 22.9 per 
cent. New York City reports a gain over last year of 2.4 per cent., as 
against one of 4.7 per cent. last week and 16.6 per cent. two weeks ago. 
The returns from the cities outside the leading center show considerable 
irregularity, for while there is a gain in the total as compared with a 
year ago of 1.0 per cent., and there are good gains at Boston, Baltimore, 

Cincinnati, Cleveland, Chicago, St. Louis, New Orleans and San Fran. 
eisco, there is a pronounced decrease at other leading cities. Moreover, 
the majority of these cities report more or less decrease compared 
with 1909, the loss in the total being 3.1 per cent. Figures for the 
week and average daily bank exchanges for the year to date are given 
below for three years: 










































































Aug.31 1913. septs 1510. Gast. Sepe en k008. Cont 
Boston ......... $123,988.496 $119 39: 1520 + 3.8 $155,895,408. — 88 
Philadel] phia 118,655,716 127,170,869 — 6.7 133,462.867 —11.1 
Baltimore....__ 48,686,968 26,572,685 + 8.0 24,700,587 +16.1 
Pittaburg — 42 838,765 44,611,880 — 4.0 43,197,077 — 0.8 
Cincinnati... 21,394 65 18,699,000 +14.4 22,248.700 — 43 
Cleveland 187474 668 18/177,.886 + 16 18,017,535 + 2.5 
Chicago ........ 237,557,949 224,400,850 + 6.9 43.999,658 — 2.6 
tae SL lasiis | cneereoe 4 ae) MBB ID? 13 
Kansas City...  42°301'898 "360,403 + 3s 44,957,369 — 5.9 
— 9,444,469 1,813,175 —12.7 10,604.876 —10.9 
New Orleans _. 16,524,078 13,625,830 +21.3 292,764 +15.6 
San leco . 41,960,105 40,656,551 + 3.2 35,551,341 +18.0 
Total...... $779,918,885 #$771,943,290 + 1.0  $804,672,004 — 3.1 
New York -.-: 1,391,129,479 13587257196 + 24 $306 621 167 —308 
Total all.... $2,171,048,364 $2,130,200,486 + 1.9 $2.815,293,261 —22.9 
Average daily : 
Aug. to date.... $412,638,000  $374,257,000 +10.3 $470,846,000 —124 
GOED vasenesccnce 461,232,000 472,946,000 * 23 465,991,000 — 1.0 
Second quarter 455,087,000 472.935.0000 — 3.6 48 . — 6.7 
Firstquarter... 479,973,000 553.799.000 —13.3 461,764,000 + 3.9 





THE MONEY MARKET. 


Recognizing the fact that the outward movement of currency for crop 
moving purposes could not be indefinitely delayed, local bankers showed 
a disposition at the outset this week to curtail their offerings of 
time accommodation and the market was sentimentally firmer as a 
result, although rates were not perceptibly changed. There was no 
inclination on the part of borrowers to take on additional supplies of funds 
since current requirements have been considerably reduced by the 
active liquidation in’stocks ; yet facilities for over-the-year were not so 
readily available below 4 per cent. and the choicest grades of commercia 
paper could not be placed with the previous freedom at 44 per cent, 
The attitude taken by lenders in general was later justified when defi- 
nite signs appeared that the interior had at last begun to withdraw 
money from this center in volume, reports on Thursday indicating that 
substantial direct shipments had been made both to the West and 
South. This development had been expected for some time past; in 
fact, it was believed that the outflow would start at an earlier date than 
usual this year, but last Saturday’s banking returns really gave the first 
inkling that the tide was about to turn, although the position of 
domestic exchange at certain points was similarly suggestive. In con- 
nection with the statement issued by the Clearing House institutions, 
it was regarded as significant that, instead of the large cash gains noted 
in preceding weeks, the actual figures disclosed an increase of only 
about $2,800,000 in such holdings, although this was sufficient to cause 
a further moderate enhancement of the surplus, since the expansion in 
liabilities was not great. The banks here are better prepared than 
usual to take care of the demands from the agricultural regions, reserves 
now being in excess of $37,000,000, while the large favorable trade bal- 
ance enjoyed by this country gives assurance that foreign credits could 
be availed of to meet any unforeseen contingency that might arise. 
However, the necessity of importing gold seems decidedly remote, and 
at present local bankers are actually finding it profitable to send their 
unemployed funds abroad, where advantageous rates are being offered. 
Fluctuations in foreign exchange are being held within narrow limits 
from day to day, but with a seasonable enlargement in the output of 
commercial remittance the market is expected to take a definite trend 
toward a lower level. Another very good showing was made by the 
Bank of England on Thursday, the retention of the bulk of the new 
South African gold available on Monday helping this institution to 
report an additional gain of about $4,000,000 in the gold supply, which 
now stands above $208,000,000. 

Call money ranged between 2 and 2} per cent., with renewals again 
being made as low as 24 percent. Time funds displayed a firmer 
tendency, the asking price on sixty-day accommodation being raised to 
3 per cent. and other facilities ruling at 3} per cent. for ninety 
days; 3} per cent. for four months and 3} to 4 per cent. for five 
and six months. Mercantile paper remained dull and the choicest bills 
Were not so easily placed at 4} per cent., the largest buyers now insist- 
ing upon 4} per cent. 





FOREIGN EXCHANGE. 

It has been an uneventful week in foreign exchange, with daily net 
changes scarcely exceeding five points either way. Thus, demand ster- 
ling again ruled in the neighborhood of 4.86, although at the outset a 
somewhat higher figure was quoted in response to the inquiry in connec- 
tion with the regular fortnightly settlement at London. Sentimental 
firmness was also induced by the belief that the contango rates there 
would be stiffer than on the previous occasion, but this did not prove 
the case and the market subsequently lost all of its early advance. The 

resent situation is practically devoid of significant features, while the 
ture outlook seems less obscure than heretofore. This is the season 
when an enlargement in the output of commercial remittance is natur- 
he be expected, and when offerings of c.tton and other commodity 
bills begin to appear in volume exchange should logically seek a lower 
level. Continued strengthening of the gold supply was reported by the 
Bank of England, although some $3,600, was withdrawn from this 

institution on Thursday for shipment to South America. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

Sterling, 60 days.... 4.8350 4.8350 4.8350 





483350 4.8340 48340 
Sterling, sight pescces 4.8605 4.8605 4.86 4.3605 4.86 4.86 
Sterling. cable ...... 4.3640 48650 48645 48645 4.8635 458635 
Paris, digas ‘Bl *0.10% 15.19% 16.19% 10.10% 15.19% 
“Less3i. Vifinus i16, | , 


DOMESTIC EXCHANGE. 

Rates on New York: Chicago, 25¢. discount; Boston, par; New 
Orleans, commercial 50c. discount, bank $1 premium; Savannah, buy- 
ing 3-l6c. discount, selling par; Cincinnati, par; San Francisco, 50c. 
premium ; Charleston, buying par, selling 1-10c. premium ; St. Louis, 5c. 
premium bid, 10c. premium asked. 


SILVER BULLION. 

British exports of silver bullion up to August 17, according to Pixley 
&-Abell, were £5,991,000, against £5,175,600 in 1910. India received 
£5,100,600 and China £890,400, while last year £4,062,100 went to India 
and £1,113,500 to China. Daily quotations follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Lendon prices........- 24.12d. 24.06d. 24.12d. 24.190. 24.12d. 24.19d 
New York prices..... 52.25c. 62.12c. 652.26¢. 52.25c. 52.25c. 52.376 


. FOREIGN FINANCES. 

The Bank of England is still adding to its already extensive hold- 
ings of gold coin and bullion, a further gain of £799,000 this week 
bringing the total above £41,700,000, or much above the average at 
this season of the year. The ratio of reserve to liabilities was slightly 
lowered, however, owing to an expansion of £1,608,000 in the loan ac- 
count, the present proportion of 56.33 per cent. comparing with 57} per 
cent. in the preceding week and only 51} per cent. on the same date a 
year ago. The Bank of France issued a less favorable statement, a 


falling off of 13,750,000 franes in gold on hand be accompanied 
by a heavy expansion in both loans and notes in circulation. At 
London call * was harder at from it to 1} per cent. and pri 

vate discounts worked up to 3 per cent., while at Berlin the prev £ 
charge was also higher at 34 per cent., Paris also advan its open 
market quotation to 2} per cent. On Thursday the rate of discount 
of the Bank of Bengal at Calcutta was raised from 3 to 4 per cent. 


NEW YORK BANK STATEMENT. 

Up to last Saturday no check had occurred to the steady improve- 
ment in the banking position at this center, although the addition to 
the reserve above legal requirements was somewhat smaller than antici 
pated. Thus, a gain of epproximately $4,500,000 in the average surplus 
was modified to only about $1,800,000 under the actual compilation 
because the increase in cash holdings was reduced to $2,851,000 and 
liabilities had been swelled some $6,000,000 by the end of the week. In 
the matter of loans the returns occasioned no little comment since this 
item showed a moderaie growth of $1,042,000, instead of the further 
contraction that was expected to result from the continued active 
liquidation in the stock market. The av on the other hand, 
disclosed a shrinkage of roughly $9,600,000 in the loan account, but even 
this change was small in comparison with the decrease of over $24,900,- 
000 reported in the previous week. The only important alterations 
contained in the statement of the institutions outside the Clearing 
House Association were losses of $10,342,000 and $8,934,000, respectively, 
in deposits and loans. The average statement compares with the pre- 
vious weeks as follows: 






































Week's Changes. A 26. 1911. . 19, 1911 

EBWBG. .ceccccccesecss — 36 $1,998 08,000 sifis 8,000 
on —— —338 10332 00 
Syecie .........-.---- ne. 5,048,000 362,358,000 357,310,000 
Legal tenders...... Dee 23,000 . 85,093 85,416,000 
—— “nc. $4,725 €447,451 $442,726,000 

Foo Lena ———— nen * ee 060 3332 31,797,100 


Actual figures of Clearing House members at the close of the week 
were as follows: Loans, $1,928,497,000, an increase of $1,942,000; de- 
posits, $1,812,128,000, an increase of $5,047,000; specie, $362,692,000, a 
gain of $2,663,000; legal tenders, $85,664,000, an increase of $188,- 
000; circulation, $48,545,000, an increase of $157,000. Outside banks 
and trust companies report loans, $621,;94,000, a decrease of $8,934,- 
700 ; deposits, $713,411.600, a decrease of $10,342,000 ; specie, 364,390,- 
700, a decrease of $991,100; legal tenders, $11,691,300, a decrease of 
$262,200. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $28,943, exports $685,760 
gold imports $502,481, exports $9,200. Since January 1: Silver im- 
ports $4,963,566, exports $31,805,476 ; gold imports $9,702,154, exports 
$2,949,816. 
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THE GRAIN MARKETS. 


Further reports of exceedingly low temperatures in the Canadian 
Northwest gave support to wheat prices at the outset this week, but the 
advance was of short duration because the trade as a whole was not 
inclined to believe that extensive damage had resulted. Harvesting 
operations in the Dominion are in full blast, with each day taking some 
of the crop beyond danger from frost, and, while injury to late sown 
grain is still threatened, advices indicated that fully two-thirds of the 
wheat has already been gathered. Hence, recent efforts to work up a 
crop scare across the border have met with little success, and values 
consequently have shown a tendency to sag beneath the weight of the 
enormous stocks piling up at domestic points. This is a feature of the 
situation that now overshadows all others, and the elevator room is 
becoming more and more congested. At Chicago alone there are nearly 
20.000,000 bushels immediately available and, with a largely 
restricted milling demand, it becomes an interesting question as to how 
this immense load is to be disposed of. Owing to the almost complete 
exhaustion of storage facilities, the shipments of new spring wheat 
will no doubt be curtailed and the seasonable increase in visible sup- 
plies consequently reduced, yet stocks in sight are even now in excess 
of 48,000,000 bushels, whereas at this time a year ago the total was only 
about 25,000,000. so far as the flour trade is concerned, it is not 
—— to report any change for the better, since buyers are still firm 

their convictions that wheat prices will ultimately reach a lower level 
and are, therefore, continuing to purchase on a hand-to-mouth basis. 
Meanwhile, the proauction at the Northwest is not diminishing ; on the 
contrary, the output at Minneapolis, Milwaukee and Duluth rose to 
369,660 barrels this week, as against 354,240 in the preceding week and 
360,785 barrels during the corresponding period last year, according to 
the Northwestern Miller. Weather developments seem to be favoring 
corn, but prices were sustained by heavy cash sales this week. The 
domestic visible supply has now mounted above 6,000,000, whereas a 
year ago only little more than 2,100,0u0 bushels were in sight. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures tor 1910. The total for the previous 
five weeks is also given, with comparative figures for a year ago. 
Receipts of grain at western cities since July 1 for the last six years are 
appended, with simiiar figures of exports: 




































































W beat———_ Flour. Corn ~ 

——— seme —— ames — 

cCeipts. ° , ecelpts. .XDOrts. 

Friday.. --- 734,298 167,492 14,748 565,690 9,627 
Saturday . --- 573,557 299,112 3,311 710,928 2,662 
Mondas ............. 1,310,018 392,105 18,031 ———— 
Tuesday. ............ 165,142 120,000 20,741 798,666 100 
Wednescay.......... 961,637 64,055 9,400 945,080 ...--. 
Thursday............ 392,880 30.400 27.425 618,682 27,718 
Total ................ 5,237,532 1,073,164 93,656 4,628,160 40,107 
+ “last year....... 7,408,291 5,6 506,018 4,721,518 44,744 

_ 6 weeks ....... 34,838,311 7,313,103 669,650 12,232,834 885,049 

. last year ... 44,163,088 1373,952 493,144 13,473,012 763,368 








The total western receipts of wheat for the crop year to date are 
58,312,293 bushels, against 60,592,362 a year ago, 43,611,384 in 1909, 
42,746,558 in 1908, 36,223,432 in 1907 and 49,744,166 in 1906. Total 
exports of wheat, flour included, from all United States ports, for the 
crop year to date, are 15,412,717 bushels, compared witn 7,309,848 iast 
1037 9,014,673 in 190%, 22,238,920 in lyus, 18,925,640 1m 1YyU7 and 

9,277,729 1m 1906. Atlantic expurts this week were 1,494,616 busnels,. 
against 1,871,294 iast week and 2,742,765 a yearago. Pucitic exports were 
56,000 bushels, against 157,437 last week and 17,300 last year. 

Total western receipts of corn since July 1 are 24,899,757 bushels, 
against 26,063,651 a year ago, 22,488,715 in 1909, 20,759,779 in 1908, 
24,492,469 1n lyv7 ana 28,744,723 in 1906. Total Atlantic coast exports 
of corn for the crop year to date are 1,995,100 bushels, compared with 
2,176,815 last year, 704,584 in 19uY, 233,240 in 1908, 10,649,740 in 1907 and 


4,792,600 in 19U6. 

Wheat Movement and Supply.—Although still well up 
to the theoretical requirements of importing nations, there was a 
moderate falling off in offerings of wheat by all surplus countries last 
week, the combined movement declining from 10,800,000 to 10,688,000 
bushels, which compared with 14,032,000 during the corresponding 
period last year, according to Broomhall. The decrease from the 
preceding week was due almost entirely to the smaller exports out of 
Russia and the Danube, shipments from those points being reduced 
about 370,000 and 1,160,000 bushels, respectively ; whereas gains were 
reported by North America, Argentina, India and Australia, the largest 
increase being 864,000 bushels shown by Argentina. Latest statistics 
of the quantity of wheat and flour afloat disclose a total in excess 
of last year’s, a further addition of 1,272,U0U bushels, supplied mainly 
by the larger amount destined for the United Kingdom, making the 
aggregate 38,488,000, against 3/,312,00u bushels on passage at the same 
time in 1910. Continued accumulation of wheat in the United States, 
the gain last week being about 600,000 bushels, has brought the domestic 
visible supply up to 48,247,000 bushels, or fully 23,000,0v0 bushels above 
the stocks in sight on the corresponding date a year ago. In Canada 
there was a shrinkage of 673,000 bushels, but present supplies are still 
somewhat in excess of those available in 1910, 3,408,000 bushels com- 
paring with 2,641,000 in the earlier period. 

The Corn Trade.—Owing to increased offerings by Russia and 
the Danube, world’s exports of corn rose to 2,917,000 bushels last week, 
against 1,992,000 in the preceding week and 3,837,000 bushels during the 
corresponding week a year ago, according to Broomhall. The move- 
ment out of Russia showed a growth of some 600,000 bushels and there 

- Was a gain of nearly 500,000 bushels in clearances from the Danube, 
whereas shipments from North America were reduced about 160,000 
bushels. A substantial shrinkage of 3,212,000 bushels in the quantity 
of corn on brought the total down to 7,659,000 Sashels on 
August 26, which was only about one-third as as the amount afloat 


on the same date in 1910. Visible supplies of corn in the United 
States show a wide difference in comparison with last year, a further 





addition of 1,152,000 to available stocks, raising the aggregate to 


6,045,000 bushels, whereas a year ago the supply was little in excess of 
2,160,000 bushels. 


THE CHICAGO MARKETS. 


CaicaGo.—Spot transactions in the leading cereals show a slight 
improvement, but operations are somewhat spasmodic and steady 
demands are not expected until more definite information is available 
as to spring wheat results and the corn prospect. Weather conditions 
were rather unfavorable in portions of the spring wheat States, but 
despite lower temperature corn progress at important points has been 
satisfactory. Crop marketings aggregated over 6,855,000 bushels, corn 
showing up much better than expected. The gain over last week is 
almost 900,000 bushels, but comparison with a year ago exhibits a de- 
crease exceeding 1,337,350 bushels, almost wholly accounted for by 
lessened arrivals of oats. The eastbound outgo of the five grains 
reflect a small gain over last week and of 296 450 bushels over a year 
ago. Oats are seen to be in smaller absorption, while increases appear 
in both wheat and corn. There is an impression, however, that con- 
siderable of this week’s reported shipments have been simply transfers 
to vessels in the river, the latter carrying 333,000 bushels oats and 2,111.- 
000 bushels wheat. Contract stocks of wheat now aggregate 12,769,592 
bushels and are 7,309,240 bushels greater than at this time last year. Con- 
tract corn amounted to 759,61 bushels, against only 61 057 bushels a year 
ago and oats about one-half the 5,310,546 bushels in 1910. Aggregate 
stocks of grain in all positions increased 1,384,000 bushels this week 
and the total, 30,690,000 bushels, is the largest this season and en 
with 23,279,000 bushels last year: The total stocks of corn, 1,773,000, are 
—— light, although contrasting with only 840,000 bushels a 
= ago, and oats are fully 2,000,000 bushels less than the 11,347,000 

ushels reported a year ago. These statis¢ics testify to the ample 
supplies here and any pressure forcing increased marketings would 
cause further congestion at the elevators. It is indicated that large 
vessels withdrawn from ore carrying will be used to store wheat until 
opening of na on in 1912. Speculative dealings in futures reflect 
an increasing short interest in wheat and corn, but commitments have 
halted pending the forthcoming Government report. Corn charters to 
Buffalo are quoted at 1 cent a bushel. Contract stocks in Chicago in- 
creased in wheat 81,968 bushels, and decreased in corn 69,602 bushels, 
and oats 302,604 bushels. Detailed stocks this and previous weeks follow : 




















Wheat—busbels. This week. Previous week. Year fe 

No.1 hard 4 ’ 70,730 132,9 
No. 2 hara...... 2,391,497 2,388,847 1,668,434 
No. 1 rea i 02 61,808 
SEPT canttndidcadistiandaanioiinn 10,278,67C 10,199,352 3,606,670 
No.1 Northern 4,893 4,893 1,496 
J 12,769,592 12,687,624 5,460,352 
Corn. contract 759,061 828,663 61,057 
ts. contrac 2,609,177 2,911,781 5,810,646 





Stocks in all positions in store increased in wheat, 425,000 bushels; 
corn, 265,000 bushels; oats, 676,000 bushels &nd rye 26,000 bushels, and 
decreased in barley 8,000 bushels. Detailed stocks this and previous 
weeks follow: 






































Stocks—bushels. This week. Previous wees. Year age 
Wheat.........- ecoe-see 19,737,000 19,312,000 10,905, 
Lorn EA ARAL Ba EE OEE 1.773.000 1,508,00 840,000 
Oats - 9,129,000 8,453,000 11,847.000 
—— 30,000 4,000 74.000 
Barley.. 21,000 29,000 113,000 

Totals TORO PES E eT CTC Pee ere 30,690,000 29,306,000 23,279,000 


Total movement of grain at this port, 11,193,200 bushels, compares 
with 10,143,950 bushels last week and 12,234,100 bushels a year ago. 
Compared with 1910, receipts decreased 16.3 per cent. and shipments 
increased 7.3 per cent. Detailed movements this and previous weeks 
follow : 






















































































Receipte—bushels. This week. Previous week. Year ago 
WERE ..cccce ——— 1,196,400 1,407,100 1,313,200 
Corn......... waka . 2,594,600 1.626.550 2.314,950 
2,622, 2,625, 4,329,200 
BGs nonceswetecsouevedesusetouseecoces 51,000 33,000 12,000 
Barley oe 391,500 268 ,50¢ 223,500 
BORER. cosce 6,855 ,500 5,950,550 8,192,850 
Shipments—bushels. This week. Previous week Year 
WRGRE. .cccccccccosece — 1.254.200 1,512, 725 
OOEB .coccesceccescccese — — 1,536,700 1,239,500 971,650 
REE .npucadanesotousea: 1,478,200 1,332,400 2,271,400 
BPO occcseecvene sense: o 5,200 4,300 6.200 
Barley . 63,400 54,800 66,200 
WOO iin 4,337,700 4,193,400 4,041,260 


Flour receipts were 134,996 barrels, against 118,307 barrels last week 
and 180,719 barrels a year ago, while shipments were 143,938 barrels, 
against 154,657 barrels last week and 171,593 barrels in 1910. The 
visible supply statement of grain in the United States, east of the Rocky 
Mountains, exhibits increases in wheat 616,000 bushels, corn 1,152,000 
bushels, oats 1,643,000 bushels, rye 48,000 bushels and barley 196,000 
bushels. The principal port increases in wheat were: Buffalo, 428,000 


bushels; Chicago, 333,000 bushels; New York, 303,000 bushels; Mil- 
waukee, 261, ushels and Philadelphia 143,000 bushels. Similar 
wheat decreases were: Minneapolis, ,000 bushels; on lakes, 302,000 
bushels, and Toledo, 112,000 bushels. Similar corn increases were: 
Chicago, 265,000 bushels, and on lakes, 501,000 bushels. Detailed stocks 
this and previous weeks follow: 

















Stocks—bushels. This week. Previous week. Year 8 
Wheat 48,247,000 47,631,000 24,997 
Corn. 48 338 13°28) 900 
—* Rae tne Ree ARTES "146.000 * 98,000 338 
PEED — 889,000 693,000 786,000 


The Canadian visible supply statement of grain, reported by the Win- 
nipeg Exchange, exhibits decreases in wheat 673,000 bushels, oats 131,000 








Geptember 


—— 





pushels anc 
geeks follo 


Provisior 
eral deman 
and the av: 
ceipts of ca 
head last w 
muttons al 


cents; ant 


MINNEA 
three-qua! 
Shipping 
feed are d 


PITTSB 
has been 
ness was 
sustained 
nearly al 
prices, a1 
The loca 
seems to 
over the 
slowly ; 

meeting 
upwards 





1 & 
’ 


EE ——— ae vs i ee Me oe V 1 1 


—_ —_— ”~ 








Geptember 2, 1911.) 


DUN’S REVIEW. : 9 





| N 





bushels and barley 24,000 bushels. Detailed stocks this and previous 
weeks follow: 











Stocks—bushela. This week. Previous week. Year ago 
— 3,408,000 ,081,000 2,641,006 
MD... onneddsai 4,940,000 5,071,000 6,418,000 
EES PEL LI 278,000 302,000 618,000 


Provisions exhibit little recovery from the recent decline in the gen- 
eral demand, although more absorption is noted on domestic takings, 
and the average of values again shows a slight decline. Aggregate re- 
ceipts of cattle, hogs and sheep, 277,428 head, compare with 282,813 
head last week and 273,799 head a year ago. Arrivals of fat beeves and 
muttons are decreased, while those of hogs show substantial gain. Cash 
ogy is quoted at $16.75 a barrel, against $17.25 a week ago; lard at 
$9.35 a tierce, against $9.15 ; and ribs at $9, against $9.12, oice cattle 
closed at $8.20 a hundredweight, the highest this season, against $8.15 ; 
hogs at $7.75, against $7.90; and sheep at $3.80, against $3.80. Com- 
pared with the closiugs a week ago, cash — are unchanged in flour 
and sheep, but higher in corn, 14 cents a bushel ; oats, 14 cents; choice 
cattle, 5 cents a hundredweight; and lard, 20 cents a tierce ; and lower 
in wheat, } cent a bushel; ribs, 12} cents a hundredweight; hogs, 15 
cents; and pork, 50 cents a barrel. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The situation is unchanged, mills operating on about 
three-quarter capacity and not selling the amount of flour produced. 


Shipping directions on old orders are coming in better. Cereals and 
feed are dull, but firm 





THE PITTSBURG IRON MARKET. 


PITTSBURG.—From all that «an be gathered it appears that August 
has been a month of greater activity than was anticipated. New busi- 
ness was light, but heavy specifying against contracts during the month 
sustained mill activities at a good percentage of capacity, although on 
nearly all finished products there was, and is still, much irregularity in 
prices, and there is cutting in prices of nearly all finished products. 
The local market on basic iron and Bessemer is very dull, but there 
seems to be a fair amount of new inquiry for foundry iron for delivery 
over the remainder of the year. The situation for 1912 is developing 
slowly ; consumers appear to be testing the market, but furnaces are not 
meeting their views. Valley furnaces report sales this month of 
upwards of 20,000 tons of Northern foundry iron for delivery over the 
remainder of the year on the basis of $13.50, Valley furnace, for No. 2. 
The Bessemer Pig Iron Association reports two sales of 500 tons each 
of its standard Bessemer iron for September delivery at $15.00 Valle 
furnace. Prices are quoted as follows: Bessemer, $15.00; basic, $13.60 
for early delivery and $13.25 for extended delivery; No. 2 foundry, 
$13.50 to $13.75 ; malleable, $13.25 to $13.50 ; gray forge, $13.00, all at Valiey 
furnace. In sheet steel, billet and tin bar uirements, new inquiry is 
dull. Prices on billets and bars are reported firm. A sale of 300 tons of 
forging billets is reported for Septe uber shipment at $26.00, delivered, 
Pittsburg district. Bessemer and open-hearth billets 4x4 inches and up 
to but not including 10x10 inches are quoted at $21.00 basic, and sheet 
and tin bars iu 30 feet —** are quoted at $2200; 14-inch billets, 
$22.00; forging billets, $26.00 base, usual extras for sizes and carbons, 
all prices being f.o.b. Pittsburg or Youngstown district. Muck bar 
made from pig iron is quoted at $28.50 to $29.00, Pittsburg. New inquiry 
for wire rods is light, most consumers being covered by contracts and 
against these specifications are not coming in Very freely. In the steel 
rail line several fairly large inquiries have been made, but deals have 
not as yet been closed. Inquiries for structural material are heavy, and 
some work has been placed. 








The Batter Market.—The week opened with a much weaker 
feeling, and prices declined on an average of about half a cent, while 
later on, under the influence of large arrivals, there was further reces- 
sion all along the line, creamery special receding to 27 cents, extras to 
26 cents and firsts and lower grades of creamery to from 21 to 25 cents. 
The contraction in quotations was accompanied by a considerable fall 
ing off in business, buyers evidently believing that a waiting policy 
would prove profitable if the sudden expansion in receipts was to 
continue. In consequence, consumers limited their commitments to 
actual current requirements, and refused to anticipate to any extent. 
Toward the end of the week the volume of receipts declined, and the 
market showed evidence of growing stronger, but there was no change 
in quotations, and there was little or no increase in the amount of 
business transacted. Creamery specials, as usual, were in greatest 
demand, and though at no time could it be called active, this grade 
held its own better than any other. The lower qualities are in consider- 
able accumulation, and so large a proportion of the butter now coming 
in shows defect, it is reported that buyers can frequently obtain conces- 
sions from official figures. Process, factory aud packing stock are 
quiet, and only the best grades are in demand. Receipts for the week 
aggregated 56,452 packages, as inst 59,297 the week before, 43,844 
the same week last year and 52,142 the corresponding week in 1909. 





The Egg Market.—There was a considerable decline in the 
number of eggs coming to this market, but the amount is still some- 


what above requirements. There was a marked increase in demand, 


however, especially for the best strictly fresh eggs that carried quota 


tions for that grade to a much higher level, with the market showing 
signs of still further hardening. conditions epply almost solely 
to the better qualities, supplies of which are not at all oppressive, as by 
far the largest p on of the arrivals are inferior stock. These 
kinds are accumu gand are hard to move. Receipts for the week 
amounted to 81,632 cases nst 102,121 last week, 76,560 the same 
week last year and 76,867 in 1909. 


DRY GOODS AND WOOLENS. 


The revision in the price of staple prints last week resulted in the 
placing of considerable new business with agents by jobbers and in the 
stimulation of purchases from jobbers by retailers. Agents felt called 
upon to shorten the discounts a few days after the low price was 
named. The demand fer prints for export was also stimulated and 
some sizable orders came in during the week. The purchasing of gray 
cloths for printing was decidedly better, and one printer is reported to 
have purchased a quarter of a million pieces of wide cloths for delivery 
through the balance of the year. Prices on some narrow odd print 
cloths were advanced 1-l6c. a yard and some purchases were made on 
the new basis. It is statad that converters are beginning to place more 
business for forward delivery on odd styles, but they are finding mills 
very slow sellers at the prices quoted. Recent purchases have empha- 
sized the limited stocks of various counts of odd cloths. There has 
been some increase in the inquiry for brown and bleached cottons, but it 
has not been of broad character. New prices were named on a leading 
line of dress ginghams for spring 1912 delivery on Friday. The new quo- 


tations are the same as those which prevail forthe currentseason. Two 
well known makes of percales were reduced jc. a yard. Tickings and 
denims are being bo bt from hand to mouth. Fine fancy cottons are 
being asked for isose Mberelly. Jobbers have done a better house trade 
in the past several days and there is much less apprehension now of 
the ability of —— to hold values fairly steady until the new cotton 
crop begins to find its way to the mills Fall River sold about 130,000 


— of print cloths last week and has done a steady business this 
wees. 





Woolens and Worsteds.—There has been a better call for 
the wider lines of staple and semi-staple dress goods during the week, 
both from agents and jobbers. Cutters are now applying themselves 
more freely than for some time on worsted warp broadcloths and fine 
serges and are also purchasing more of the soft finished cloths used in 
tailor-made suits in recent seasons. Popular priced serges in 50 and 
54-inch widths have been in much better demand. The low prices 
named on storm serges by leading producers have not yet stimulated 
business to the extent the largest factors were anticipating and it is 
stated by buyers that they are uncertain of values because of the severity 
of some of the recent reductions. Fancy-woolen suitings and coatings, 
although well under order for immediate delivery, are still being or- 
dered for shipment at any time before the middle of October. In the 
manufacturing trades apprehension was expressed lest the effects of a 
threatened strike of ladies’ tailors and dressmakers might complicate a 


future that now seems to promiseimprovement. There is some placing 
of initial orders on men’s wear by the large clothing manufacturers, 
new business from this quarter now coming forward. Further open- 
ings of serges are reported and the demand for some lines is good. 
Competition between the leading manufacturers is sharp. There has 
been a better call for stock goods during the week and agents say it is 
not necessary to make any sharp concessions to move avything season- 
able in either fancy worsteds or wool goods. The fact appears to be 
that milis did not make many stock lines and buyers find it more 
difficuit than usual to pick up the odd lots that are usu lly sold at sacri- 
fice tigures to clean up. The next few weeks are expected to develop a 
better class of stock business. 


Sillks.—Some small improvement has been noted in the voiume of 


. business placed on broad silks during the past few days. Buyers are 


seeking a wider range of merchandise and are less vigorous in their 
pressure for low prices. Leading ribbon houses report a well established 
demand for satin and taffeta ribbons for quick delivery. 

Warns.—Cotton yarns were somewhat firmer during the week and 
trading in small lots was more active. Worsted yarns showed little 
change. 





THE BOSTON WOOL MAREET. 


Boston.—Active trading continues and prices are moving upward. 
Practically all the large manufacturers and representatives from numer- 


ous small mills are in the market and their takings include all grades 
from coarse to fine. Some advances have been obtained and holders 
now refuse to sell except at bighber prices. 








Naval Stores Market.—Coniditions this week tended to- 
‘ward easiness because of the large receipts at primary points, although 
shipments were interfered with to some extent by inclement weather. 
Local consumers operated conservatively, in most instances confining 
their purchases to current requirements. Turpentine at times. how- 
ever, was quite freely taken at from 55 to 56 cents, though the demand 
was spasmodic and quickly declined with the appearance of stiffening 
in prices. There was some inquiry for rosins, and though there was 


little change in values the tone was weak. Tar and pitch moved slowly 
at fairly steady quotations. Receipts of naval stores in this market 
during the —— were 2,155 barrels of turpentine, 14,484 barrels of 
rosins, 145 of tar and 63 barrels of pitch, while rts were 
2,430 of turpentine and 1.683 barrels of rosins. of 
tine and rosins at Savannah for the past week and for the sea- 
son to date, together with comparisons for last year, are given below: 














Season Season 
5,523 2 39.079 
Receipts. taurpenti 2 
Sees oe st eeeer aces arsee 222 1 268, 
Sa ee Be 
turpentine â—â—i — — 38 13,315 
stocks, rosins ..... “ 138967 65,176 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
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+ Means advance since last week. 


— Means decline since last week. 


* Last year’s prices per bag. 





Advances 43; declines 31 
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THE COTTON MARKET. 


This week brought the old crop cotton year to an end and with it 
several private estimates on the growing crop, which preceded the 
returns issued by the Department of Agriculture on Friday. Hence, 
there was much to arouse general interest in the trade, although, as is 
customary when a Government statement is in prospeet, speculative 
operations were conducted with a considerable degree of caution: 











While some difference of opinion had recently existed as to whether 
more than the seasonable amount of damage had occurred in the belt 
during the past month or so, all doubt on this score was removed when 
the newspaper and other unofficial calculations were made public, these 
in every instance indicating that the August deterioration had been 
unusually severe. Thus, the report compiled by the Journal of Commerce 
made a decidedly bullish showing with a percentage condition of only 
72.6 as cf an average date of August 23-24, or a decline of no less 
than 14.3 points from the forecast made a month earlier. This exten. 
sive loss was due principally to unfavorable weather developments in 
the Southwest, prolonged drought and hot winds causing a depreciation 
of 21.4 and 19.1 per cent., respectively, in Texas and Oklahoma, while 
other important States also suffered heavily, notably Georgia, Alabama, 
Mississippi, Louisiana and Arkansas. The disappointing features of the 
estimate issued by this publication were somewhat modified, however, 
by the statement that since the returns were gathered general rains 
have greatly relieved the situation and considerable recovery is now 
expected as aresult. The knowledge of this fact served to check any 
active demonstration by the bullish element in the speculative markets, 
and during much of the trading prices on the new crop deliveries 
actually tended toward lower levels, while the August option was 
temporarily weak on rumors of a private settlement among the 
interests involved. Continued selling by southern operators and 
early depression at Liverpool indicated that the crop outicok was 
considered to have changed for the better, although the declines were 
also attributed largely to the heavy movement of the actual staple at 
theSouth. The receipts at both Galveston and Houston have been 
notably heavy, and stocks there are rapidly mounting to formidable 
proportions, while the steady, though moderate, increase in the local 
certificated supply is also having some effect on sentiment. Spot 
quotations'‘at southern points are sagging to a lower basis and at this 
city the price for middling a feli to 11.60c. as against 15jc. a year 
ago—a difference of about $20 per bale. In line with the bullish private 
estimates, the Government on Friday placed the condition of the crop 
as of August 25 at only 73.2 per cent., against 89.1 a month earlier and 
72.1 per cent. a year ago. 


SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. 
New York, cents............ 13.15 12.75 12.40 1200 1160 £11.76 
New-Orleans, cents......... 12.12 11.94 11.94 1156 1150 11.50 
Liverpool. pence 6.99 ~° 686 6.80 6.77 6.92 6.95 





Latest statistics of supply and movement of American cotton are 
given herewith : 














Abroad and Two weeks’ 
In U.S. Afloat. Decrease. 
1911, Aug. 25 -- 301,888 602,989 804,863 * 40,491 
pS a 2 eae 293.459 466,332 759.791 89,202 
|, . SSeS 270,589 1,185,435 1.436,023 160,830 
>? Ts ete 201,870 668,171 969,541 36,755 
as —— 356,165 999,679 1,355,844 152 364 
ae: Diccteoccccces 304,083 5694073 $98,156 94,868 
1905,Sept. 1............ 459,470 1,179,000 1,638,470 38 
1904, * — J 163, 887 313,000 476,887 34,892 
a 164,435 282,000 446,435 134,148 
902, “ 288,831 512,000 1 40, 
1901, “ Titevecnsdeks 376,401 505,000 881,401 169,971 
900, “ Woutbtssbonnes 169,799 342,000 511,799 126,963 
12. . itive niente 729,215 1,268,000 1,997,215 aan 
TR 07 1,067,000 76,907 67 





From the opening of the crop year to August 25, according to statistics 
compiled by the Financial Chronicle, 11,997,109 bales of cotton came into 
sight as compared with 10,583,097 bales last year and 13,651,999 bales two 
years ago. This week port receipts were 179,270 bales, against 86,593 
bales a year ago and 87,010 bales in 1909. Takings by northern spinners 


for the crop year up to my 25 were 2,178,034 bales, compared with 
2,140,063 bales last year and 2,811,006 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 50,726 bales against 
54,701 in the same week of 1909, while for the crop year 7,520,223 bales 
compared with 6,144,232 bales in the previous season. 





FOREIGN TRADE REPORTS. 





The returns of foreign trade for the latest week show that both 
exports and imports at the port of New York are in well-maintained 
volume, although the movement in both directions is slightly below 
that’ of the corresponding period a year ago. Exports aggregated 
$14,359,044, which compare with $14,306,462 the preceding week, 
$15,593,034 the same week last year and $11,202,726 in 1909, while 
imports were $16,026,116, against $17,975,646 the week before, $16,178,165 
last year and $15,079,973 two years ago. Both exports and imports for 
the-year to date now exceed $500,000,000, the combined total amounting 
to $1,055,751,111, or $17,928,159 more than for the corresponding period 
last year, and $94,505,222 more than in 1909. Shipments for the latest 
week were large to the Argentine Republic, the British Possessions, 
Great Britain, France, Germany and the Netherlands, but those to most 
other leading countries show more or less contraction. Imports, 


exclusive of dry. goods, amounted to $13,197,414, and the receipts of 
numerous leading articles displayed considerable falling off, notably 
among them being tin, cocoa, feathers, paintings, sugar, tobacco, china, 
copper, bananas, lemons, sauces and preserves, wood pulp and wool. 


These decreases, however, were partially offset by expansion in the 
arrivals of manure salts, furs, precious stones, metal goods, platina, 
coffee, hemp, india rubber and machinery. In fact, the receipts of onl 
seventeen commodities account for $9,728,857 of the imports of — 

eous merchandise, which indicate considerable shrinkage in the 
arrivals of many minor articles. In the following table are given the 
exports and imports at the port of New York for the latest week for 
which figures are available; also the total for the year to date and 
similar figures for last year: 


nT and> — ant, 


Latest week reported oltiten © 5598. * 16,026.16 ; $16.178:165 
Previously reported. 490,135,473 424,953,810 $35,230/473 581,097,943 
Year to date....... $504,494,517 $440,546,844 $551,256,592 $597,276,108 


Imports of general merchandise for the week ending August 19, 
amounting in value to $100,000 or over were: Manure salts, $107,606; 
furs, $343,852 ; precious stones, $1,465,077 ; undressed hides, $1,009,768 
metal goods, $191,614; platina, $177,631; tin, $180,665; cheese, $121,601; 
cocoa, $255,461; coffee, $1,624,054; feathers, $171,831; hemp, $203,380 ; 
india rubber, $1,745,969 ; ge ga & $105,598; paintings, $168,052; 
sugar, $1,575,544; tobacco, $291,154. Imports of 4J— s for the week 
ending: August 26 were $2,426,132, against $2,828, the week before 
and $3,318,301 the corresponding week last year, of which $1,998,321 
were entered for consumption this week, $2,305,758 last week and 
$2,635,090 last year. 

















THE STOCK AND BOND MARKETS. 


The stock market was irregular this week on a moderate volume of 
trading. There were periods of weakness during which many issues 
reached new low levels for the year, but on the whole, even at these 
times, better resistance was offered to depressing influences than had 
been the case recently and toward the close of the week the firmer tone 
of prices was well established. Sentiment was helped by the more 
favorable outlook for a settlement of the labor difficulties harrassing 
some of the western lines and less tension abroad over the Moroccan 
situation. Union Pacific and United States Steel continued to bear the 
brunt of the selling pressure in the weakest periods and both of these 
issues reached new low records for the year. Reading was again third 
in activity and was also forced to a new low level. Other important 
issues that registered new low prices for the year were Amalgamated 
Copper, American Car & Foundry, American Locomotive, American 
Smelting & Refining, American Telephone & Telegraph, Anaconda 
Copper, Baltimore & Ohio, Bethlehem Steel, Central Leather, Chesa- 
peake & Ohio, Chicago, Milwaukee & St. Paul, Consolidated Gas, Den- 


ver & Rio Grande, Distillers’ Securities, Great Northern preferred, 
Lehigh Valley, Louisville & Nashville, Missouri Pacific, Northern 
Pacific and Southern Pacific. International Harvester was under 13 
ticular pressure at one time and suffered an especially sharp decline. 
Chicago & Alton common and preferred were also notable for the extent 
of their losses. Heavy declines in Brooklyn-Union Gas and Chicago & 
Northwestern preferred reflected the change in market conditions since 
the last sales of those issues. Minneapolis & St. Louis common and 
preferred were conspicuous for a further rise to new high prices for the 
year. 

Daily transactions in stocks and bonds on the New York Stock Ex- 
change compare with last year as follows: 



































Week ——STOCES, Shares.—— BONDS. —— 
Sept.1,1911. This Week. Last Year. ThisWeek. Last Year. 

: 315,775 100,312 $876,500 $429,000 
Monaay.: 544,606 345,628 1,549,000 785,000 
Tuesday -... 473.869 ‘ 987,000 1,059,500 
——— — —— 313 dole 47 —338 1313000 
— 7223 230.821 196,922 1,301,000 1,000,500 
Re Pate ae 2,291,318 1,501,600 $7,272,500 $5,834,500 


The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 


Lane: Sat. Mon. Tues. Wed. Thur. Fri. 
Railway ..........-... 47 98.11 9826 98.15 98.07 98.23 98. 
Industrial. ........... 76.73 74.53 7490 7483 74.81 74.82 74.80 
Gas and Traction.... 106.05 107.37 107.74 107.52 107.35 107.47 10769 
Railroad and Miscellaneous Bond+r.—Dealings in 
railroad and miscellaneous bonds fell at one pericd this week to the 
smallest amount since early in September of last year. There were 
occasional periods of moderate activity, but most of the time the trad- 
ing was of meagre proportions. Little change in prices appeared 
among the purely investment issues, but in other directions the vary- 
ing movements in the stock division found some reflection. This was 
especially true of the convertible issues, and during the weakness in 
the shares of their companies both Union Pacific 4s and Southern Par 
cific’'4s of that class réached new low prices for the year. Among the 


other issues that fell to new low levels were Allis‘Chalmers 5s, Armour 

Co. 44s, Central Leather 5s, Chicago, Burlington & Quincy general 
4s, Chicago & Northwestern 34s, Denver & Rio Grande refunding 5s, 
Hocking Valley 44s, Lake Shore 34s, Northern Pacific 4s, Southern 
Railway 5s and Wabash first 5s. 


Government and State Bonds.—tThe sales of Govern. 
ment bonds on the New York Stock Exchange included among United 
States issues, 3s, registered, at 101}, and Panama 3s at 102}; and among 
foreign issues, Argentina 5s at 97; Chinese 5s at 98 to 97} ; Japanese 


44s at 944, second series at 933; Republic of Cuba 5s at 103}, and United 
States of Mexico 5s at 97} to 974. In State securities, New York 4s of 
1961 sold at 103; Virginia deferred 6s, Brown Bros. & Co. certificates, at 
504, and Virginia funded debt, 2-3s of 1991, at 88. 
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U SCast Iron Pipe.......... 13 13 13 19 Feb23/| 13 Anu 22 do ref 58 .. ..|. 9998 | 99% | 99% | 102 Jam &| 994% Au 3l 
a ok * 45 46% | 46 61 Fe>»23| 46 Au 30 || Lackawanna Steel ds ....... * 97% | 98 98 O9sMr 3 | 96eJan 3 

U 8 Hxpress...... ...-.-..-- @ OD | ccccoe | cocece 104 Feb 1| 90 Au 9 || Laclede Gas 5e.........----. PIOB | ceccce | <cesce 104 Jul 7/102 Apr 6 

U.S. Ind. Aloohol .......... Dae | adense t estan 30 My 26/| 24 Au 2 || Lake Krie & Western lst 50/1084 | ...... | ------ lll\%Janl4 108%Aprl12 
Oars EB | cece-s | occcee 97% My 29 91 My 19 ee ee PIO | cdcces | conace 1044 Mr 1 /| 104% 1 

U S Realty & Improvement.|* 6% 69 66% | 70%My 29 | 654s Jan 25 Lake bhese gn Sis — —— “87% | 28% | 88 90 Jan27\| 88 Au 29 

BZ Webi S| nese.’ | ances 4Jani3| 3%Mri7\|\  dodeb 49, 1928............ * 93%| 98%| 93%| 95, My 16) 93. aor 3 
PELE: EOE @ 9 .-| camacs Poccess 1- 46). Gee Ft Baa 2 do aeb g 4s, 1931..........| 93 93% | 93 94% My 13 92% 1 

MBE. 2ccsecc-scscceces 7% | 36%| 47%Mr 1); 385% Au 12 || Long Island Unified 46.....) ----- — — 96uJan10| 92 My 12 

> BS WE. wcceececccaseces 109 109% | 10845 | 1152Jul 7 ly Au 29 48 neoast’ Ud wenest 1 964Jan 4/| 94% Jun 23 
“ap GPa rte 79 1} 72 Au 25 J “95% | 95% | 95% | 97 Mr 3U| 95% Mr 13 

U 8 Steel ...... 69% | Tl1+s 9%| 824eFeb 6| 69% Au 26 || Louisv’le& Nash Unified4s| 938% 985% | YO%eJul 3 | OSs Mr 1 

— —— 114% | 114% | 11448 % Feb 4,114 Au 265 anhattan con 48......----- 96% | 96% Jan 4 96 Apr l 
PARE ERE %| 43 Ig} 524eJuomn14; 414 Au 26 EOE v6 96% S%Jan 4 96%Au 23 
Va-Car Chemical. ..........-. 52% | 562% | 51%/| 70% Feb28| 514% Au 28 | Met Street Ky Se tr rec..... * 74.2 76 75% | 79%«Junl0 | 73 aApr20 
apicndaegei 117° |118 | 217 | 1283 Mr 15/117 Au 26 || — | ..---- | -=---- | LOU Mr 42) yo%Jan 3 
Va Iron, Coal & “PER, Qi cjeia spaeae RR ets es. 97 Jul 7) 52 & St Leom6s..\*110 | ...... | --2--- 109 Feb17/ 105 Jul 12 

Va. Ry & Power .........---] ...--. — 45 Apr24| 33 1 do lat @ ref 4s ... 74 Jan 9 
BF SALTO, 77% — — 8 701 oS 1 Au 5 Missouri, Kan & Tex lat 4s\* Hh 97% | 97% Sole Ben R Sein Age SS 

pitt Detinning........--- ‘ ‘ ub OE BG ccc ccc cacces | 2teeee 

} * — SNAPE * 18% | 13%! 18% Feb23 o3% ae 3 ower — — eee 100% | 100%s tS sen lo 1 wie 8 
— — * 13 4 u TD nccctcncocctencecel BD 5% Apr 

be SNE... ncgakdndiamis booker 38 945 % 28%, au 12 do S F 4.8 ...........-.--. * 85%2| 85% | 35% y il & Jan 13 

Wells Fargo Express ....... 112 | 152%/142 | 177 My 26/142 Sep Go T of T Be .....00k.0<.- MIGB | cccuce | ceosee 10% 7 | 102% Jan 12 

Weetern Mary lana iC east 57% | 57% | 56% Jul 48% Apri18 || Missouri Pacific Trust 68..|100 | 100% | 100 | lu2%Mr 4/100 Au 26 

—— x re | ne oo Paes 3383 
U Telegraph.............. A do 48 PEE FRING — 

x. : ES Mieccccs: * 3 64% | 638 79 My 29 63% an 28 || Mobile & Ohio gen 4s....... G6 | 2.2... | coccee 87 My 24| 36 Au 2 
do lat pref.... #112 |114 /|114 |123 Jan 5/| 1lv% Au 16 || N,C-& St Louis con 6s..... #1004, | ...... | ----- lll Jum 5) 109%sMr 23 

Wheeling & Lake Erie ..... 2% 3 25 3 2% Au 25 assau Hiec 4s8............-- , £8 OR Te My Jap 1l 
do 1st pref............. ws DET cnbnodl taneous 17% Feb 3 7g Jul 27 || Natl Kysof Mex priien44gs\* 91 | ...... | ------ 954sJan3U| 91% Au 23 
SER ore gS “Sa brah Gomes Gat Dees eb 7 u 23 ER GR AREY SNe Fn 1 canons 3% Jap 14 4 

w Sentral .........- * 61 53 51%! 72%My 1/| 561 An 12 || NY Air Brake con Gs ...... 00 | 100 | 10u Jan li 30 

F $0 deb as, 1934 ee 53° 95% ba‘ apr 2s Dai Web ; 

ACTIVE BONDS. do Lake Shore coi 3ias.....* 78 | 70%| 78. | S0ekeb 1| 79 april? 
Y NYCé Louis 48.......\" 99 | 99% oo 32 —3 24 
Week ear »,»Ca&St Bicccece Au ; 
Last NYG,BL,H & P4s * 88 88 | B09 My ly 
ACTIVE BONDS Bale do collateral tr58 ......... “102% | 102% | 1024s | 1044Jui 7/102 Feb1é 
day High Low High Low N Y,NH & H conv deb 68 *129 ise 294g | 134% Jan 24/5129 Au 17 
do con 3438. 89 ay 3Y | luv4egvan 3) oy UAU 

Adams Express 48.......... * 84 84% | 84%/| 91 F 84 Au 24 || N Y, Ont & Westref 4s....\* 94% | _..... | ------ 97 y 'g Jul 31 

é é& susquehanna 3498) ...... | ------ 5* 244 My ; 91% Au .4 || N ¥ Telephone 4498......... 99 99% | 1U0yaMy lv | 984Mr 14 

Alis- ers 58 «63 | 68%| 67 | 79 My 27| 6 Au 47 || Norfolk & Western con4s../* 97% | 97% | 9/3) Y¥adan 3/ 97% Jul 19 
American Ag Chem 5s8......| ...... | -<---- | *s2337 102% Jan 25 | 101“ Mr 14 do divisional first lien 4s../) 91% | 92% | .91%8| 94 My 3/| 91%Sep 1 

American Cotton Oil 4498...|* 984g | 984s | 95'8| 98% =z 2 97% Jan 4 do conv 4s *103 10843 | 103 | 109%Jun 26 | lug Jan 3 
American Hide & Lea 6s...\* 98% | 9o-~4| 98% | 100 Feb 7 96%Jan 4 do Poco, C & C joint 4s...) ...... | ...... | -+2::- 904g Jan2Z6 | ss% Apr 3 

American ice Securities 68.|* 70 | ------ | «----- 73 My 5/| 65 Jam 5 || Northern Pacific prior 4s...| 98% | 99% | 93% | 100“ Heb 6 | 98% Au 30 
American Tel & Tel con 48.|*105 105% | 1044s | ll34eJun 8 | 104%eau 25 do general 3s. * 70 0 10 7isJul 20; 7 Au 22 
American Tobacco Co4s....| 85% | 86% /| 33 9349 My 31| 7%Jan 3 || Oregon By & Nav 4s.......\* 9343 | 93¥9| 9343 O7%4My S| 9syAu 2Y 
American Tobacco 68 ...... 104% | 104%} 104 | 110% My 1s | 102% au 24 || Oregon Line ist 6s...\*113% | 11349 | 1134, | 116% Feb 2 3% Au 18 
Aub Arbor 48 _. 719% | 79% 79% Mr 8| 75%eJan 4 do consol 56 ......cco<-----/*t10 | ...... eooeee | 113g Jan Y | liligdan 8 

Armour & Co.4798........-... 92% | 92%)| v2 9342 Feb 4/| ¥2 Au 26 J—— tg | 984g | 9S4e/| 96 3| 92%Jan 6 
A, T && Fagn 4s............ 98 99 yo% SJan 3| vs Mr lv —J— *105 .TJAu Jan27 | 105 Junils 
do adjust 4s stamped ..... * 91 | 92 Pl4g Jan 26 | vv 20 || Pacitic Tel & Tel 5s8......... 95% | 98% 4g| ¥9%Jun12| 97 Jap 3 
do conv 58 .--/*1064g | 10744 | 106% Jun 5 | 1064%Au 24 || Pennsylvania con 48,1948../*102 | 102 1049 Jan 23 Au 26 
BGT —— *104 | 1 1 116*Jun 6 | 104 au 25 do com $498, [¥12..........\* 9948 | 99% | 994s 27 | 98% Jan 12 
Atlantic 48...... 95% | 95% | 90%) 964sAu 1 do comy 3498, 1916 ......-. 96% | 96% | 96% | 97*Apr2l | 96% Jan 12 
do L & N col4e............ 92 2% | 92 96% Feb 1/| 92 Au 26 || P E ist Oats tc, 1 oceans 3 90 
Baltimore # Ohio prior 342.|/* 92 924s | 92 93 Janl 91% Jul 13 do 40 44 44 Gligvanlé| 44 au 26 

gs a -s-|* 981g | J8%e| 93% | 994s Feb 97% Au 17 || Pere Oy RES RES SR ee — 76% 2\ 66 F 
do F Pica: 91 91 vl 924s Jan yO Au 25 || Railway Steel Springs 58...\* 9849 | 984g ov V7% Jan 4 
Southwest Div 349..... 909 | 90%) 90 9144 My 2 90% Feb21 || Reading gen 4s8......--...... 97% | 98 97%) 984adul 27 | 96% Mr 15 
Bethl — 94 03% | O8+gMy <6 | S64 Jan 3 do Jersey Cen col 4s ...... 98 ds 98 95 Sep 1, 96 Mr 15 
yn Rap Tran 48.| 83% | 83% | S3%| S8%eJulil | s2%Jan 3 || Rep iron & Steel 58 ........| ...... Racine —— 103g rev 4 luzJun 1 

Brookiyn Rapid Transit 58.|*102%9 | «----- | ------ 104% Jul 26 “4 || Rie Grande W 4s....... cooesl” GE 1) ceases. | cones Os Mr 7) ss Au wy 
B n Union E] lst 58...) ...... 10l+g | 101% | 108% Jul 24 100- Feb 24 ro SS eR GERM Becca! state: 454g Neb 5 | g3yJan 4 
Br pm Umion Gas 68.....| _..... | «+e. | ------ % 5 Juu 3 || 8tJo@ G Island ist 4s..... au 30 3644 Jan 19 
Buff, hoch & Pitts gen bs..|*113%5 | ------ | +--=-- 13 r 6/1125, Mr 28 || St Louis & lron RIE “107% | 108 | 103 | 108% My 16 | 1063Jan1 

south let ext Gs ....|*1025, 102% | 102%, | 103% Feb 8 | 1U2%Jun 26 NE STEELE ORLA LILES ES 37% Feb 20 Jan 
do 2d 5a «--/*1002g | 100% | 100% | 101% Fev 17 | 10049 Au 24 do River & Gulf Div 48...\* 834 | ...... | ------ 43 Fob « Jan 24 

Central ot Georgia con 68 ../*109 | 109 | 108 | lugyau 5 /| 1U7eJan 4 || SEL G&S F KR ref 4s......\* 79% | 80% | 79% aly 4 | 79% Au 31 
Centrai Leatner 58 ......... q 97% | 97 00 1 Au do general 58 = 8749| 87¥9| 874e| Yu My 12) s6igJan 3 
Central of New Jersey @n5s.|4120% | ------ | -<:-:- 1239 Febll | 1204 Au 16 || 8t L & Southwest late ..... * 92% | 92%) B2% 26 89-e Jan 24 
Central Pacific 1st 4s....... 1% | 97 96% IgMy 4| v6 me ee EE PG onan — 83 My15| 78 Jan 9 
( peake & Ohio con 68../ 112 | 112 | 112 | 1135Jamu 6 | 111l4yJul 2 do con 48 ................../* 7949} 79% | 70% | Sl'sMy12)| 75+Jan 16 
do geneial 4496............ *100% | Ul» | 100% | 102 My 15 | 1U0%aprili || St Paul, M & M con 4498.../*104% | ...... | ------ 106% Jun23/1u5 Mr 4 
Go Cony 4798..............- * 924 | 93 2% | 97% Feb23 | vs% au 17 do Montana ext 4s........ * 98%,| 98% | 98% | 934 Jan 24 Jan 6 
Chicago d& Aitom 48........-) Jc... | -<22-- | ese2°° 73% Jan 1 72% Jui 2¥ || San Antonio & A P 4s...... 86% | 87 86% | sus My YY 86% Aprl0 

vene-/* 65g | G6 66 714g Jan 13 Au peaboard Air Line 68.......| ....-. | ....-- wecee. | 100% Fed 3/100 Jan 23 

Chicago, B & Qgeneial 4s..| 96 57% an ¥5%Au 31 do 48 stamped * 87 87 88 My1l2| 84%Jan 6 

ao t 96% | 964s Y¥49J 1 | vb4,Jan t 6s * 15lg| 15% | 75% | 82 Jails! 75 15 
liinoia div 349......... 87g | 381393) 8742 | 3819 Jan 37"sMr 30 || Southern Pacific ref 4s...... * 94 9445 | 94% My ly 24 

do Ill Oxt 48............... 98% 93% | 1004 Jan 4, Yso%Au 26 do collateral 4s8............ 91%| 92 Yl% | 93% My 12, 91\ Jan ll 
do Nebraska ex 48........ = OB | concen | ceceee 160 r 6 do conv $645 | 95% Jun 2 95% Au 28 
& KE con 58.) ...... 109% | 109% | 1ll4gJan lv 1 || Southern Kailway 56 ....... *10649 | 10748 | 106 1094 My 1 06 Au 23 
Chicago d& Erie ist 58....... #170% | 118 | 1138. | 113 Febl4/ 110%au 5 ao deb gen 48 71% | 738%) % My19| 7% Jan 3 

( J * 93 83% | 33% | S642Apr 7| 383% Au 16 do M & OU col 48 ..........-. | RR Peete HO 86 Janli 

Chi, Mil & St Paul gen 4s..|* 98%, | 9842 | 98% an 9/| ¥8 gul 14 do St Louis division 4s ...|* 8848 | S849| 884e/ 38 Juns0/ s6i,Jan 7 
GB. .20.200-000- 01% | ------ | ------ 102% Juni7 | 102%Mr 2 || Temmessee Coal & Iron gen’)) ...... 103% | 10345 | 104¥2 Beb21 | 102% Au 31 

do 25 year 48 1934 ........ 92%; 92%) 934eMy 2| 92 Mr 28 || Term Ase’n St L ref 4s ..... * 9 954g | 9642 eb 96.43Au 31 
do C k J 1ö8ß8ß— 107% My 27 106 Au 2 Texas Pacitic 1st 58......... PRIO | cesece 111%Jan12/110 Apr 6 

Chi & Nortnwest’rn gn 34g8. a6 85% an20 | 86% au 2 Third Ave 4s, tr rectfs st’d.| 6344) 634 /| 63 7u%Junl0| 58%Jan 3 
do extended 48 OT | cee: | -2--=- 99% Jan18 | 97% au 14 || Toledo, StL. & W 34as...... * 9O%s |... ccs | secuee Mr 24 87%Aun 7 
Chi, R I d& Pacific gen 4s... 9645 Jan 3| 95% Au 25 do lst 4s. * 65 67% | 67'3| 74%Jani7| 674, An0 29 
do collateral trust 46...... 2 72 | 72 77 My 4 Au 12 Cees a 449s...... FOS 4 eee 7 Aull) go\yJan 5 
do refun — —— 887% | 89% 4 90 8849 beb 23 Union ist4s 101 101 2 1024 My 8/|100 Mr 8 
Chi, St Paul M & O 6s......| 12315 | 123s | 12348 | 1264 Au 3 | 123% 8ep 1 do con 48 ~*~"! 10249 | 10249 | 101% | 1104sJul 22 | 1017, Au 30 | 
Clev, C C S88 L gn 46......] — 95 8| ¥2 Au ll do lst & ret 4s $6 964g 93 My 3 Sep 1 
do 8t Louis Div 48......../* 9] | ------ | -<2=:- 94 Jan 12 v1l% Jui 24 || United Rys San Fran 4s....| ...... | ...... —— BS 16| 67 au il : 
Col Industrial 58............ * 731g} 73%| 73% | 7sFeb 1| 73 Au 12 Us 6s *1 034g | .....5 | «----- 105 Febl4/| 1092 Jjunl12 : 
Col: Midiand 1st 4s.......... | 61 624 61 69 Jan 7| 61 Au 31 || US Realty & Imp 5bs....... - 8945| 90 89g, 91 My 4 4 
Col Southern ist 46......... 95% | 95% | ¥Y74aJan23| 94% Mr 21 || US Red’n & Ref ts.........| ...... | ..--.. | ------ 88 Jan 3 April? 
do ref & ext 4.98 .......... * 96 96% | v6% %J 96%, Au 43 || US Rubver 6s 104 10444 | 1 105 gt 103 Jan 3 
Del & Hudson conv 48......) ...... | ---0-+ — OO My Ys‘gJan 3 || US Steel 5s 0449 | 104% | 104% | 106% 19 | 108% Jan 4 
A £ “enetnsen ata Seppe: 98'g| 98 | 1004Jan 5| 97%Au 18 || Va-Car Chemical col tr 5s 99% | 98% | 1u2 98% Au 16 
Den & R @ con 4s 91 91 $042 J 90%, Au 21 || Wabash 1st 5s 107% | 1 107%) 110 Feb20 | 107% Au 28 
do lat & Ref 58 ...........| ...... 89% | 88 93% feb21| 83 au 3 do 2d 5s... lg | 9825 | 101 Feb2i ig Jan 8 
Distillers’ Securities 5s..... 74 74 4 Au 2 do ref & ext4s............. lg| 62% | 61%} 7l%Feb21,| ¢ 10 
ET, V & Gcon 56..........! OBI | ccccce | oseese 114 Au 10 | 109% Jan 12 || W tteTerm latirr.| 44% 4344; 50 Jun. 393Apr 8 
do Divisional 5s........... #107% | -c-eee | -onee- un 5/1 Apr 17 do 2d tr receipts........... ly 2 8 Seb2i Au 3 
Erie consol prior 4s Tabesineas | 86%) b6% 1 Apr West Maryland 48.......... 8 874g | 36% | 83 86 Mri 
do gen EAS Baglin? PEFR ees 79% J 1| 7éeJan 3 || Weat N Y & P Ist 5s....... PROG | ccccss | cteeee 1104e80b 7 | 109% Apr 25 
do Conv 48 A......... — 82 81 92 Jui 1; 73 Jan 3 || West Union col tr5s........ 100% | 10149 | 10148 | 103'aJum 8 | 99% Feb2s 
do conv 48 B............-.- 74% | 742| 74 8044Jul 3 9 Jan 3 Go | cesses Uda My 24 O4% Apr 4 
do Pa, col tr 4s — | seceee | ereeee 91 Au 2/ 86 Jan 26 do conv 4s, series A....... *1Q04%g | ...... — 04% Jal 14/103 Jan 7 
Evansv’e & TH lst gen 6s.| __._.. 4g | 1024g | 10249 Jul 10/101 Jani17 || West Shore 4s........... 100 100 10149 Jan 31 | 100 Au 16 
Bt W & DC Iat Gs...-...... BIG | éccees:.| covcse 113 Jan 27 1liz‘eJul 7 || Westinghouse E) & Mig 5s.\* 93 943% | 323% | 96% 20 | 91% Jan li 
Bt W & Kio Grande lst 4u..| . .... | ----+. | ------ Jan ome Ape lh Ww é& L, E con 48..... * 34 84% | 84%| 86 Jani 2 Apri4 
General Elec deb5s......... SS a eS — 167 My 29 Ww Central 4s.......|* 9249 | 93 93 93%Jun 27 | 92's3Mr 22 

















*No sales: bid and asked quotations. tLess than 100 shares. 






























































DUN’S REVIEW. 





{September 2, 1911, 








HIDES AND LEATHER. 


The market on about all kinds of domestic hides has developed 
further strength, and there is a fair amount of activity in most descrip- 
tions. Sales of packer hides are in fair volume, transactions for the 
week having aggregated between 60.000 to 70,000 at the different 
western packing points. More strength is displayed in native hides 
than in branded stock, as receipts of native cattle are now decreasing, 
while those of branded cattle from the ranches are increasing. Trans- 
actions in packer native steer hides amounted to from 20,000 to 25,000 
and last sales, amounting to about 7,000 of these, and including Sep- 
tember salting ahead, were effected at the advanced price of Ibe. 
The entire market on packer hides shows advances ranging from ic. to 
;c.'on different varieties from the low point of two to three weeks ago. 
Light native cows have sold up to 14jc., butt brands to 14jc., heavy 
Texas to l5c., branded cows to 13}c., and heavy native cows to 154c. 
Packers are now asking 14jc. for butt brands and 15jc. for heavy native 
cows. Foreign hides, on the whole, remain mostly unchanged, and 
early reports from the monthly auction sale at Paris give prices about 
the same as those secured at the end of July. The ehief feature of the 
foreign markets of late has been the large volume of sales of Rassian 
ealfskins at the annual fair now being held at Nijni Novgorod. At this 
fair about 800,000 calfskins were offered, and it is estimated that fully 
600,000 of these have been sold. High prices were realized, and on most 
varieties the rates obtained were even higher than those that ruled 
prior to the opening of the fair two weeks ago. 

A steady demand continues for moderate-sized quantities of leather 
and business in some kinds shows some improvement. Prices on sole 
leather are rather irregular, with an easing off of about lc. per pound on 
scoured oak backs and an advance of about lc. on union backs. Some 
buyers claim to have secured hemlock sole leather at concessions, but 


tanners state that standard quality hemlock sole is firm, and in some 
cases report — secured even slightly better figures than previously. 
More activity has developed in union sole than in any other iota, and 
total sales in the Boston market have amounted to fully 100,000 backs. 
Most of these sales were of inferior leather, consisting of foreign and 
cut hide stock, which sold at a range of 28c. to 316., tannery run. Prime 
tannages of —— hide union backs, however, have sold up to 33c., tan- 
nery run, which is fully le. better than was secured for similar leather 
a week or so ago. Harness leather is quiet, but there is a fair demand 
for light weight belting butts and prices on these are firm. Trade in 
upper leather is fairly good in such varieties as glazed kid, calf, and 
certain finishes of heavy sides, but patent leather, regular side upper 
and sheepskins are all dull. 


Boots and Shoes.—There has been no further improvement 
this week in the demand, but sales are about the same in volume as 
last week, which showed some betterment over previous conditions. 
Many of the factories are now nearing the end of thelr present run, but 
are fairly well employed in finishing up goods for delivery in September 
and early October. Both jobbers and retailers are operating as close to 
current needs as possible and are not disposed to stock up any faster 
than they are able to work off their old supplies. Uncertainty in regard 


to what styles will be wanted retards trade more than the question of 
price, which seems to be fairly settled for the present. Salesmen repre- 
senting the manufacturers who sell direct to the retail trade, will start 
for their respective territories next week and the week after with spring 
samples, but it is expected that they will secure further orders for sea- 


sonable goods. 
THE BOSTON MARKET. 


Boston.— Leather continues firm, with the tendency of prices upward. 
Consumers are operating more freely, although mostly confining their 
operations to current needs. Business in footwear is in larger volume, 








but expansion is slow, as buyers are still very conservative. 











FOREIGN. 


FOREIGN. 


FOREIGN. 





THE WALMAN 
AUTOMATIC PISTOLS & REVOLVERS 


Set up and taken apart instantaneously. The 
Simplest and Strongest made. 


Manufactured by 


F. Arizmendi & Goenaga, Eibar, Spain 


PFAFF,PINSCHOF & CO. 
General Merchants, ladentors, etc. 


MELBOURNE, AUSTRALIA 








— — W MATERIALS for Machinery, Paper 
leums, Pianos, Organs Hapok Co ttons ——— all 
classes of Eastern, Continental and American Mer. 


AGRICULTURAL SEEDS 
JOHN LYTLE & SONS Ltd. 


BELFAST, IRELAND 
Established 1834 
Ittes: Finest Machined Ryegrass Seeds 
which are exported to all parte of the world. 


LOUIS LEVESQUE & CO. 


NANTES (France) 
Founded in 1830 


Sardines & Tunny, “Louis Levesque” Brand 


MADE IN FRANCE 


JAMES W. JACK 


Agent and Importer, “New ZeaLano. 


Good connections with Architects and Building 
Contractors. Agent for various lines of building 
materials. Traveling representation througheut the 
Dominion. Open to accept further agencies for first- 
class goods. 


J. EARLE HERMANN Ltd. 
1 and 2 Imperial Buildings, 16 O’Connell Street, 
SYDNEY, N. 8. W. 

teamship Buildings, Currie Street, 
— ADELAIDE, South Avazaiie. 


Company Managers & Indent Merchants 


Are Prepared to Represent European and 
American Manufacturers 


RHODESIA, Land for Settlers 


All inquiries regarding British South Africa Com- 

pany’s Land in Mashonaland, Terms of Settlement 

etc., should be addressed to the Director of Land 

Settlement, Estates Office, British South Africa 

Company, Salisbury, from whom full particulars may 
oO 


be obtained. 

uiries as to Landin Matabeleland should 
be to the Director of Land Settlement, 
Estates Office. Britisn South Africa Company, Main 
Street, Bulawayo. 























FOUNDZED 1844 


‘ LAWTON CHILDS & CO. Ltd. 


. AMERICAN BANKERS 
Mercaderes 22 Havana, Cuba 


island adjacen till American 
Correspondent, Nat. Bank of Sentnanet te New York 
CORRESPONDENCE SOLICITED. 





THE FIRM OF CHARLES ZUNzZ, Inc. 
BRUSSELS, BELGIUM 
MANUFACTURERS AND EXPORTERS of 





Real Pure Port Wines 


Shipper : 
M. GOMPELS, Oporto, Portugal 


AGENTS WANTED 





The Best Advertising Mediums in New Zealand 


“THE PRESS”—Every Morning, 16 pages, 14. 
“THE EVENING NEWS ”—Every Evening with 
Special Editions, 14. 


“THE WEEKLY PRESS” — Illust: ted, 92 

every Wednesday, 6d. — 

“ AND ILLUSTRATED Christ 
—— * A Weekly Press’). Price, ls. 
Full culars as to advertising rates furnished 

on application to the Proprietors. 

THE CHRISTCHURCH PRESS CO. Ltd. 
Christchurch, N. Z 





THE WORLD’S SCENIC 


NEW L WONDERLAND 


THE COUNTRY THAT SATISFIES THE MOST EXACTING DEMANDS 





tickets for complete tours can 1, thus sav- 
ing inconvenience of continual . New 
cal ROW ed from San Francisco in 32 days. 
All information ing New Zealand is supplied 
ree at the offices of the High Commissioner for New 
Lealand, Westminster Chambers, 13 Victoria Street, 
rondon 8. W. Also from the Offices of the Director 
Jovernment Tourist and Health Resorts, Wellington, 
New Zealand. 


tatty is cheap, hotels good—av 10s. per day. 
Tourist Inquiry Bureaux in principal cities where 
ob ec 
booking. N 


f 
‘ 





GERHARD & HEY 


@ENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECE LONDON NEW YORK 


FRANEFURT O/M. STETTIN EYDTKUHNEN 
THORN SK ALMIERZYCE POD WOLOCZYSKA 


Representatives of 
“GERHARD & HEY COMPANY LTD.” 


Cables : GERHARDEY 





Importers of Fruit Confections—Attention ! 


FRAISSE FRERES, Cavaillon, France 


Our Specialty, DRIED CHERRIES 


Write for Price Lists. Connections desired only with 
first class firms and agents. Best American and 
European references given and required. 





ESTABLISHED 1817 


Bank of New South Wales, Australia 





Paid-u Capital Peer cesar eee eeee ee 15,000,000.00 
— ‘nisi ¥ 2,750,000 00 
Reserve Liability of Proprietors.. 15,000,000.00 





$39,750,000.00 
Aggregate assets, 30th Sept. 1910, $218,555,630.00 
Head Office: George Street, Sydney. 
London Office: 64 Old Broad Street, E. O. 
General Manager—J. RUSSELL FRENCH, 


Bravo Barros y Cia. 


AUCTIONEERS 
CITY AND COUNTY REAL ESTATE 
MORTGAGES 


353 San Martin, Buenos Aires, Argentina 








ALESSANDRO CASASCO 
19 Via San Secondo, 4 TURIN, ITALY. 


Manufacturer of the Highest Grade 
VERMOUTH OF TURIN, a Superior Aperitive. 
CHINATO WINE, a Tonio of Extra Quality. 
GENUINE FERNET WINE, an Excellent Bitter for 

Cocktails. 





K. FRICKE & CO. 
General Merchants, Indentors, &c. 


SYDNEY, AUSTRALIA 


importers of Merchandise of Every Description 
Exporters of Australian and South Sea Products 


Open for — —— and Eastern 





COGNAC—Chemineaud Fréres 
JARNAC-COGNAC, FRANCE 


& 

to securing first-class representatives in all 

the * cities. Write at once for our 
AGENCY PROPOSITION. 
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BANKING NEWS 


NEW NATIONAL BANKS. 
Pacific. 

Cauirornia, Colusa.—First National Bank 
(10072). Capital $75,000. U. W. Brown, presi- 
dent; R. E. Blevins, vice-president; H. F. 
Osgood, cashier; E. Bowes, assistant cashier. 

CALIFORNIA, Redding. — Redding National 
Bank (10070). Capital $100,000. Alden Anderson, 
president; C. W. Leninger, vice-president; 
Edwin L. Bailey, cashier. 

OrgGon, Monmouth.—First National Bank 
(10071). Capital $30,000. J. H. Hawley, presi- 
dent; J. B. V. Butler, vice-president; Ira C. 
Powell, cashier. Conversion of the Polk County 
Bank. 





APPLICATIONS RECEIVED. 
Southern. 

ARKANSAS, Tuckerman.—First National Bank. 
Capital $25,000. Application filed by E. V. Holt, 
Tuckerman, Ark. 

Viroimnia, Richmond.—Central National 
Bank. Oapital $250,000. Application filed by C. 
Hutzler, Richmond, Va. 

Western. 

CoLorRaDo, Milliken.—First National Bank. 
Capital $25,000. Application filed by R. M. 
Benton, Col. 

Iowa, Varina.—First National Bank. Capital 


_ $25,000. Application filed by H. A. Sehoenberger, 


Varina, Iowa. 

Ox10, New London.—Third National Bank. 
Capital $50,000. Application filed by H. W. 
Townsend, New London, Ohio. 





APPLICATIONS APPROVED. 
Western. 
Inuinots, Litehfield.—First State & Savings 
Bank. To convert into the Litchfield National 
Bank. Capital $30,000 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


ARKANSAS, Alicia.—Farmers’ Bank. Capital 
$10,000. A. J. Mosely, president; C. W. White, 
vice-president; J. N. Stokes, cashier. 

Georgia, Byronville—Farmers & Mer- 
chants’ Bank. Capital $15,000. John P. Walker, 
president; S. L. Webb, vice-president; A. D. 
Maxwell, cashier. 

Gzoreia, Kingston.—Citizens’ Bank. R. L. 
Griffin, president; J. O. Ligon, vice-president. 

Gzorcia, Nunez.~—Farmers & Merchants 
Bank. Capital $25,000. Charter applied for. 

Groreia, Savannah.—Farmers’ State Bank. 
Capital $25,000. Charter applied for. 

Grore14, Stephens.—Bank of Stephens Capi- 
tal $25,000. J. F. Holden, president; W. F. 
Adkins, vice-president; O. H. Adkins, cashier. 

TENNESSEE, Alamo.—Citizens’ Bank & Trust 
Co. Capital $25,000. Dr. O. J. Conyers, presi- 
dent ; R. L. Thompson, vice-president. 

West Virainia, Mill Creek.—Bank of Mill 
(Creek. Capital $25,000. Charter granted. 


Western. 


Iuuinois, Albany.—First Trust & Savings 
Bank. S. B. Dimond, president; H. B. Senior, 
vice-president ; M. L. Peck, cashier. Sueceeds 
the First National Bank. 

ILLINoIs, Newton.—People’s State Bank. O. 
8. Scott, president; Perl C. Swem, cashier. 
Succeeds the People’s Bank (Priv.) 

Inpiana, Clarks Hill.—State Bank of Clarks 
Hill. Capital $25,000. John D. Shriver, presi- 
dent; Jesse H. Kesler, vice-president; W. R. 
Shlaughter, secretary ; G. A. Wright, cashier. 

Minnesota, Alpha.—Farmers & Merchants’ 
State Bank. Charter applied for. 





Capital $10,000. A. J. Meier, president; J. W. 
Russell, vice-president; J. K. Russell, cashier. 





Missouri, Longtown.—Bank of Longtown. 


Missouri, St. Louis.—Tower Grove Bank. 
Capital $100,000. Filed articles of incorpora- 
tion. 

OxLaHoMa, Leedey.— Cotton Exchange 
Bank. Capital $15,000. Irving H. Wheatecroft, 
president ; C. A. Horr, vice-president ; James 
W. Porter, cashier. Succeeds Texmo Cotton 
Exchange Bank. 

OxuaHoma, Shattuck. — German-American 
State Bank. Capital $15,000. Jacob Weber, 
president; J. B. Weber, first vice-president ; 
R. J. Shaw, second vice.president; Ed. B. 
Weber, cashier; J. C. Becker, assistant cashier. 

Wisconsin, Lancaster.— People’s State Bank. 
Capital $25,000. Incorporated. 

Wisconsin, Sussex. — Sussex State Bank. 
Capital $10,000. Incorporated. 

Pacific. 

CaLirorniA, Richmond. —Richmond Savings 
Bank. Capital $25,000. Clinton E. Worden, 
president; Chas. J. Crary, vice-president; A. 
J. Heald, cashier. 





CHANGE IN OFFICERS. 


Eastern. 


MassacHvusetts, Springfield.—Third Nation- 
al Bank. Fred’k Harris is president; Arthur 
J. Skinner, vice-president ; Frederic M. Jones, 
assistant cashier. 


PENNSYLVANIA, Williamsport. — Citizens’ 
State Bank. W. Weis is president; J. J. 
Brandt, cashier. 


Southern. 


Gzoreia, Montrose.—Montrose Banking Co. 
J. R. Cherry is cashier. 


Tsxas, Rio Grande.—First State Bank. O. 
E. Cannon is cashier. 


Western. 

CoLorapo, Colorado Springs. — El Paso 
National Bank. C. C. Hemming is president ; 
E. P. Shove, vice-president. 

Cotorapo, Cripple Creek.—Cripple Creek 
State Bank. John T. Milliken is president ; 
H. McGarry, vice-president. 


CoLtorapo, Deer Trail.—Deer Trail State 
Bank. S. Guy Morrow is president; Geo. Tel- 
fer, vice-president. 

CoLorabo, Victor.—Bank of Victor. John T. 
Milliken is president; E. F. Smith, vice-presi- 
dent ; J. B. Irving, cashier; Thos. C. McDonald, 
assistant cashier. 

Kansas, Courtland.—People’s State Bank. 
Oliver Johnson is president; C. G. Anderson, 
vice-president; J. D. Johnson, cashier. 

Minnzsota, West Duluth.—Western State 
Bank. A. H. Donald is vice-president; L. A. 
Barnes, cashier. 


Missouri, Marionville.—Bank of Marionville. 
T. W. Coleman is president; I H. Danveron, 
vice-president; D. D. Seaman, cashier; E. R. 
Adams, assistant cashier. 

Missouri, Marionville. — Citizens’ Bank. 
Fred. W. Webb is president; S. D. Cannady, 
vice-president; Wyatt Cannady, cashier; J. R. 
Webb, assistant cashier. 


Missouri, Republic.—Republic State Bank. 
E. Debroad is president; J. E. Decker, vice- 
president; W. H. Fike, cashier; Ray Grove, 
assistant cashier. 

Missouri, West Plains.—Farmers’ Savings 
Bank. G. H. Cobb is president; A. H. Thorn- 
bury, vice-president; Hal Woodside, cashier. 
Pacific. 

Cauirogni4, Anderson.—Bank of Anderson. 
Arthur C. Weaver is cashier. 


IpaHo, Mountain Home. — Stock Growers 
State Bank. W.S. Lee is cashier. 








MISCELLANEOUS. 
Eastern. 

New York, Delhi.— Delaware National Bank. 
F. E. McPherson, cashier, is dead. 
Southern. 

TENNESSEE, Memphis. — German-American 
Savings Bank & Trust Co. Consolidated with 
The Southern Trust Co. 

TENNESSEE, Memphis.—Southern Trust Co. 
Consolidated with the German-American Say- 
ings Bank & Trust Co. 

Western. 

InLiInoIs, Albany. — First National Bank. 
Acquired by the First Trust & Savings Bank. 

OxLaHOMA, Shattuck. — First State Bank. 
S acceeded by the German-American State Bank. 

Wisconsin, Hilbert.—State Bank. Capital 
is to be $25,000. 

Wisconsin, Ladysmith.—State Bank. Capl- 
tal is to be $35,000 
Pacific. 


Orzcon, Kiamath Falls. — First National 
Bank. Capital increased to $100,000. 








FOREIGN. 
The Bowron Bros. Export & Trading Co. Ltd, 


AUTHORIZED CAPITAL £175,000. 
Branches: Auckland, — Danedin, 


Tanners, Leather and Grindery Merchants and Wool Brokers 
Head Office: Imperial Bidg., 16 O’Connell 8t., Sydney 
Exp eters of Pelts, Basils, Fancy and Dressed 3 
Leathers, Heavy Leathers, &c. 


(aulille COOPPAL & Cie, Wetteren 


(BELGIUM) 


Black and Smokeless Sporting 
Powder, 


G. J. MILLER 
33 Fort Street, Auckland, N. Z. 
Mercantile Broker & Manufacturers’ Agent 


Corres Saaee Sarees Sa B Firms desiring 
Zealand sRepresentat! , or information aw 
possibility o extension of business in the Deminiow 
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6 DSTEEL ESS, TIMES”— M 
pages, 14. IN Daily, — 13 to 


« ene — — Zealand’s 


* THE ST —— Evening 
ade teeth Dies wee = application to 
LYTTELTON TIMES COMPANY Ltd. 
Gloucester St. & Cathedral Sq., Christchurch, N.Z. 


DELACOUR BROS. Ltd, 


407 Salisbury Road, West Kilburn 
LONDON, N. W. (ENGLAND) 
Specialties of London Made BRIAR PIPES with 


and ambroid [ieulignes tee — 
VIN-VANDERBORGHT 
Ti Rue de l’Etuve, BRUSSELS, BELGIUM 


Department I—HKnit Geods of All Kinds 
Department II--Children’s Dresses 


Cable Address: Vanderborght, Brussels 
One A BC —S 


Mombel-Bossart et Fils 


Rue Saint-Lazare, 33 
BRUSSELS (BELGIUM) 


Portland Cem Faience Cerami 
SEepontms of al inde o¢ Bealata 
Belgian Products. 
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Mate and 


"ante H, UPMANN & CO. HAVANA 


Transact a — Banking Business 
Manufacturers of 
The High Grade H. UPMANN Cigar Brand 


COMMISSION MERCHANTS AND 
SHIPPERS OF CIGARS AND LEAF TOBACCO 
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FINANCIAL. 


FINANCIAL. 





OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 


BERTRON,: GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 








THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 


ATLANTA NATIONAL BANK 
ATLANTA, GA. 








$500,000.00 
546,671.77 


Capital 
Sarplus and Profte - ~-« 


OFFICERS: 
Cuas. KE Cunaier, Pres'’t. Gro. R. Donovan, Cashier. 
F. R Brock, Vice-Pres’t. J. 8. Kennepy, Asst. Cashier 
Jas. 8. Fiorp, Vice-Pres’t. J. D. Lerrner, Asst. Cashier. 


DIRECTORS: 


FP. R Brock. A. RB. Swann 


OC. B Cunzize. 
Jaca J. Srarvine. W. F Wiurecorr gee 8. Fioyp. 


Averett Taoryron. E. EL Inman. zo. BR. Donovan. 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 





ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 
GAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 


ROBERT L. FRYER, Presiucai 
FRANELIN D. LOUCEE, Vice-President 
HaRRY T. RAMSDELL, Cashier 
SaMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


OSTON SAFE DEPOSIT 


AND TRUST COMPANY 
BOSTON, Mass. 








Capital a Se fay $1,000,000 
Surplus (Earned) « 2,000,000 


Transacts a General Trast and Banking Business. 


The Girard National Bank 


PHILADELPHIA 


$2,000 000 
4,350,000 
44,000,000 


FRANCIS B. REEVES, President 
BICHARD L. AUSTIN, Vice-President 
: EDERSHEIM, 24 Vice-President 
JOSEPH WAYNE, Jr., Cashier 
Cc. M. ASHTON, Asst. Cashier 








apital, bed e 
urplus and Profits, 
esources, al oo 
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The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 

Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 

Steamship passage tickets; reservations made on 
all lines for future sailings. 

Cincianati Ageney for Thos. Cook & Son’s Tours. 





OLDEST NATIONAL BANE IN THE SOUTH 
The First National Bank of Louisville,Ky. 
CAPITAL, . - $500,000 


SURPLUS, . 200, 000 


EMBRY L. SWEARINGEN, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 


FIFTH-THIRD NATIONAL BANK 


Capital, - ‘* $2,700,000 
Surplus, - «= 1,300,000 
Deposits, - - 4,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


THB DAY AND NIGHT BANK 


FRANKLIN TRUST CO. 
Resources, - $1,500,000 
16th and Market Streets 


PHILADELPHIA 











SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & ( 

CERTIFIED PUBLIC ACCOUNTANTS | 

Broad Exchange Bidg., 25 Broad Street © | 
NEW YORK 


CHICAGO SAN FRANCISCO — 
Monadnock Block Alaska Commercial 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. ¢ 
Cable, “ Adoriest.” i 





id ‘ 





OVID B, JAMESON 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 


FREDERICK A. JOSS LINN D. HAY 





EAVES OF A LOOSE LEAF LEDGER 
should be inserted or removed only by thé 
person responsible for the accounts—their se 
curity must be assured. The MANN Yd 
LOCK LEDGER accomplishes this. 
Our booklet “The Interchangeable 
Ledger” tells about it. Ask for copy—It’s f 


William Mann Company 


Ay 


NEW YORK BRANCH, 105 CHAMBERS STREET 


Tar 


529 MARKET STREET 
PHILADELPHIA ‘oy 














No More 
Hand 
Writing 


Both are 


No More 
Head 


Calculating | 


Remington 


Computing 


‘Typewriter 


(Wahl Adding Mechanism) 


The machine which reduces every operation of writing 
and calculating to a mechanical labor saving basis. 





VISIBLE 
WRITING 











Illustrated 
booklet 
sent on 
request 





VISIBLE 
ADDING 











Remington Typewriter Company 
(Incorporated) 
New York and Everywhere 











ah 
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